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PROSPECTUS

This Prospectus is dated 02" December 2025.

The Colombo Stock Exchange (“CSE”) has taken reasonable care to ensure full and fair disclosure of information
in this Prospectus. However, the CSE assumes no responsibility for the accuracy of the statements made,
opinions expressed, or reports included or omitted statements /undisclosed information in this Prospectus.
Moreover, the CSE does not regulate the pricing of the Debentures which is decided solely by the Issuer. Please
note that upon listing the Debentures to be issued on the CSE, the Company is bound by the CSE Rules including
the Enforcement Rules therein, CDS Rules and other regulations (as applicable).

The delivery of this Prospectus shall not under any circumstance constitute a representation or create any
implication or suggestion that there has been no material change in the affairs of the Company since the date
of this Prospectus. In the event if there would be a material change since the date of this Prospectus, that the
Company would make a market announcement.

If you are in doubt regarding the contents of this document or if you require any clarification or advice in this
regard, you should consult the Managers to the issue, your stockbroker, lawyer or any other professional
aduvisor.

We advise you to read the contents of the Prospectus carefully prior to investment.
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Responsibility for the Content of the Prospectus

This Prospectus has been prepared by Capital Alliance Partners Limited on behalf of Assetline Finance Limited
(hereinafter referred to as “AFL” or the “Company”) based on available information.

The Directors of the Company have seen and approved this Prospectus and collectively and individually, accept
full responsibility for the accuracy and completeness of the information given and confirm that after making all
reasonable inquiries and to the best of their knowledge and belief, the information contained herein is true and
correct in all material respects and that there are no other material facts, the omission of which would make any
statement herein misleading or inaccurate.

Where representations regarding the future performance of the Company have been given in this Prospectus,
such representations have been made after due and careful enquiry of the information available to the Company
and making assumptions that are considered to be reasonable at the present point in time in its best judgment.

The Company accepts responsibility for the information contained in this Prospectus. While the Company has
taken reasonable care to ensure full and fair disclosure of pertinent information, it does not assume responsibility
for any investment decisions made by the investors based on the information contained herein. In making such
investment decisions, prospective investors are advised to read the Prospectus and rely on their own examination
and assessment of the Company and the terms of the Debentures issued including the risks associated.

For inquiries, please contact the Managers to the Issue, Capital Alliance Partners Limited.

Registration of the Prospectus

A copy of the Prospectus has been delivered to the Registrar of Companies for registration in compliance with the
provisions of section 40 of the Companies Act No.7 of 2007. The following are the documents attached to the copy
of the Prospectus delivered to the Registrar of Companies for registration pursuant to section 40(1) of the
Companies Act.

a) The written consent of the Auditors and Reporting Accountants for the inclusion of their name in the Prospectus
as Auditors and Reporting Accountants to the Issue and to the Company.

b) The written consent of the Rating Agency for the inclusion of their name in the Prospectus as Rating Agency to
the Issue and to the Company.

c) The written consent of the Trustee to the Issue for the inclusion of their name in the Prospectus as Trustee to the
Issue.

d) The written consent of the Bankers to the Issue for the inclusion of their name in the Prospectus as Bankers to
the Issue.

e) The written consent of the Company Secretary of Assetline Finance Limited for the inclusion of the name in the
Prospectus as Company Secretary to the Company.

f)  The written consent of the Registrars to the Issue for the inclusion of their name in the Prospectus as Registrars to
the Issue.

g) The written consent of the Lawyers to the Issue for the inclusion of their name in the Prospectus as Lawyers to the
Issue.

h) The written consent of the Managers to the Issue for the inclusion of their names in the Prospectus as Managers
to the Issue.

i)  The declaration made and subscribed to, by each of the Directors of the Company herein named as a Director,
jointly and severally confirming that each of them have read the provisions of the Companies Act and the CSE
Listing Rules relating to the Issue of the Prospectus and that those provisions have been complied with.
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The said Auditors and Reporting Accountants to the Issue and to the Company, Trustee to the Issue, Bankers to the
Issue, Company Secretary, Managers to the Issue, Registrars to the Issue, Lawyers to the Issue and Rating Agency have
not, before the delivery of a copy of the Prospectus for registration with the Registrar of Companies in Sri Lanka
withdrawn such consent.

Submission of the Prospectus to the Securities and Exchange Commission of Sri Lanka

A copy of the Prospectus has been delivered to the Securities and Exchange Commission of Sri Lanka prior in
compliance with Section 82(2) of the Securities and Exchange Commission of Sri Lanka Act No. 19 of 2021.

Registration of the Prospectus in Jurisdictions Outside of Sri Lanka

This Prospectus has not been registered with any authority outside of Sri Lanka. Non-resident investors may be
affected by the laws of the jurisdiction of their residence. Such investors are responsible to comply with the laws
relevant to the country of residence and the laws of Sri Lanka, when making the investment.

Representation

The Debentures are issued solely on the basis of the information contained and representations made in this
Prospectus. No dealer, sales person, individual or any other outside party has been authorized to give any
information or to make any representation in this connection with the Issue other than the information and
representations contained in this Prospectus and if given or made such information or representations must not
be relied upon as having been authorized by the Company.

Investment Considerations

It is important that this Prospectus is read carefully prior to making an investment decision. For information
concerning certain risk factors, which should be considered by prospective investors, see Section 5.13 “Risks
Related to the Debentures” of this Prospectus.

Forward Looking Statements

Any statements included in this Prospectus that are not statements of historical fact constitute “Forward Looking

» o« ” o«

Statements”. These can be identified by the use of forward-looking terms such as “expect”, “anticipate”, “intend”,
“may”, “plan to”, “believe”, “could” and similar terms or variations of such terms. However, these words are not
the exclusive means of identifying Forward Looking Statements. As such, all or any statements pertaining to
expected financial position, business strategy, plans and prospects of the Company are classified as “Forward

Looking Statements”.

Such Forward Looking Statements involve known and unknown risks, uncertainties and other factors including but
not limited to regulatory changes in the sectors in which the Company operates and its ability to respond to them,
the Company’s ability to successfully adapt to technological changes, exposure to market risks, general economic
and fiscal policies of Sri Lanka, inflationary pressures, interest rate volatilities, the performance of financial
markets both globally and locally, changes in domestic and foreign laws, regulation of taxes and changes in
competition in the industry and further uncertainties that may or may not be in the control of the Company.

Such factors may cause actual results, performance and achievements to materially differ from any future results,
performance or achievements expressed or implied by Forward Looking Statements herein. Forward Looking
Statements are also based on numerous assumptions regarding the Company’s present and future business
strategies and the environment in which the Company will operate in the future.
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Since there may be risks and uncertainties that may cause the Company’s actual future results, performance, or
achievements to materially differ from that expected, expressed, or implied by Forward Looking Statements in
this Prospectus, investors are advised not to place sole reliance on such statements.

Presentation of Currency Information and other Numerical Data

The financial statements of the Company and currency values of economic data or industry data in a local context
will be expressed in Sri Lankan Rupees. References in the Prospectus to “LKR”, “Rupees” or “Rs.” is the lawful
currency of Sri Lanka.

Certain numerical figures in the Prospectus have been subject to rounding adjustments, accordingly numerical
figures shown as totals in certain tables may not be an arithmetic aggregation of the figures that precede them.

IMPORTANT

All applicants should indicate in the application for Debentures, their Central Depository Systems (Private)
Limited (CDS) account number.

In the event the name, address or NIC number/passport number/company number of the Applicant mentioned in
the application form differs from the name, address or NIC number/passport number/company number as per the
CDS records, the name, address or NIC nhumber/ passport number/company number as per the CDS records will
prevail and be considered as the name, address or NIC number/passport number/company number of such
Applicant. Therefore, Applicants are advised to ensure that the name, address or NIC number/passport
number/company number mentioned in the application form tally with the name, address or NIC
number/passport number/company number given in the CDS account as mentioned in the application form.

As per the directive of the Securities and Exchange Commission made under Circular No.08/2010 dated 22"
November 2010 and Circular No.13/2010 issued by the CDS dated 30" November 2010, all Debentures are
required to be directly deposited in to the CDS. To facilitate compliance with this directive, all Investors are required
to indicate their CDS account number.

In line with this directive, THE DEBENTURES ALLOTTED TO AN INVESTOR WILL BE DIRECTLY DEPOSITED IN THE CDS
ACCOUNT OF SUCH INVESTOR, the details of which is indicated in their application form.

If the CDS account number indicated in the application form is found to be inaccurate /incorrect or there is no CDS
number indicated, the application will be rejected and no allotments will be made.
PLEASE NOTE THAT DEBENTURE CERTIFICATES WILL NOT BE ISSUED.

Applicants who wish to open a CDS account, may do so through a Trading Participant of the CSE as set out in
Annexure Il or through any Custodian Bank as set out in Annexure llI of this Prospectus.
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OFFER AT A GLANCE

Issuer

Assetline Finance Limited

Instrument

Listed Rated Unsecured Senior Redeemable Debentures

Number of Debentures
to be Issued

An initial issue of up to Thirty Million (30,000,000) Debentures with an option to issue
up to a further Twenty Million (20,000,000) of said Debentures in the event of an
oversubscription of the initial issue at the discretion of the Company and in such event,
the maximum issue of said Debentures totalling to Fifty Million (50,000,000)

Amount to be Raised

Up to LKR 5,000,000,000 (Sri Lankan Rupees Five Billion)

Entity Rating

“A” (Positive Outlook) by Lanka Rating Agency Limited

Issue Rating

“A” (Positive Outlook) by Lanka Rating Agency Limited

Issue Price

LKR 100.00 (Sri Lankan Rupees One Hundred) per Debenture

Tenor of Debentures

5 Years (2025/2030)

Interest Rates

Type of Interest Rate Interest Payment
Type | Tenor AER
Interest (per annum) Frequency
A 5 Year Fixed 11.00% 11.00% Annually
5 Year Fixed 10.71% 11.00% Semi-Annually

Minimum Subscription

Minimum subscription per application is 100 debentures (LKR 10,000/-) and
Applications exceeding the minimum subscription should be in multiples of 100
debentures (LKR 10,000/-).

Interest Payment
Date(s)

For Type A Debentures:

The dates on which payments of interest shall fall due, which shall be Twelve (12)
months from the Date of Allotment and every Twelve (12) months therefrom from the
Date of Allotment until the Date of Redemption and includes the Date of Redemption.

For Type B Debentures:

The dates on which payments of interest shall fall due, which shall be Six (06) months
from the Date of Allotment and every Six (06) months therefrom from the Date of
Allotment until the Date of Redemption and includes the Date of Redemption.

Interest would be paid not later than Three (03) Working Days from each Interest
Payment Date (Excluding such interest payment date).

The final interest payment will be paid together with the Principal Sum within Three
(03) Working Days from the Date of Redemption (Excluding the Date of Redemption).
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Interest Period

Type A Debentures:

The Twelve (12) month period from the date immediately succeeding a particular
Interest Payment Date and ending on the next Interest Payment Date (inclusive of the
aforementioned commencement date and end date) and shall include the period
commencing from the Date of Allotment and ending on the first Interest Payment Date
(inclusive of the aforementioned commencement date and end date) and the period
from the date immediately succeeding the last Interest Payment Date before the Date
of Redemption and ending on the date immediately preceding the Date of Redemption
(inclusive of the aforementioned commencement date and end date).

Type B Debentures:

The Six (06) month period from the date immediately succeeding a particular Interest
Payment Date and ending on the next Interest Payment Date (inclusive of the
aforementioned commencement date and end date) and shall include the period
commencing from the Date of Allotment and ending on the first Interest Payment Date
(inclusive of the aforementioned commencement date and end date) and the period
from the date immediately succeeding the last Interest Payment Date before the Date
of Redemption and ending on the date immediately preceding the Date of Redemption
(inclusive of the aforementioned commencement date and end date).

Allotment Date and the
Basis of Allotment

To be allotted at the discretion of the Director and CEO as authorized by the Board of
Directors of the Company via the board resolution dated 14" February 2025 in a fair
and equitable manner within Seven (7) Market Days from the date of closure (Refer
Section 6.7).

The Company shall reserve the right to allocate up to a maximum of 75% of the
Number of Debentures to be allotted under this Prospectus on a preferential basis, to
identified Investor/s of strategic importance with whom the Company might have
mutually beneficial relationships in the future as future investors.

Number of Debentures to be allotted to identified Investor/s of strategic and
operational importance, on a preferential basis or otherwise will not exceed 75% of
the total number of Debentures to be issued under this Prospectus under any
circumstances, unless there is an under subscription from the other investors
(investors that do not fall under preferential category). In the event of such
undersubscription from the other Investors, such other investor category to be
allotted in full and any remaining Debentures to be allotted to identified Investor/s.

Method of Payment of
Principal and Interest

Through an electronic fund transfer mechanism recognized by the banking system of
Sri Lanka such as SLIPS and RTGS where accurate bank account details are provided by
the Debenture Holders subject to the prevalent limitation with regard to SLIPS and
RTGS or by cheque marked “Account Payee Only”.

Issue Opening Date

09" December 2025, however, applications may be submitted from the publishing
date of the prospectus.

Issue Closing Date

Subject to the provisions contained below, the subscription list for the Debentures will
open at 9.00 a.m. on 09" December 2025 and will remain open for Fourteen (14)
Market Days including the Issue opening date until closure at 4.30 p.m. on 29t
December 2025.

However, the subscription list will be closed on an earlier date at 4.30 p.m. with
notification to the CSE on the occurrence of the following:

e The maximum of 50,000,000 (Fifty Million) Debentures are fully subscribed; or

ASSETLINE FINANCE LIMITED — DEBENTURE ISSUE 2025 | 7



e The Board of Directors of the Company decides to close the Issue upon the initial
issue of 30,000,000 (Thirty Million) Debentures becoming fully subscribed in terms
of this Prospectus.

In the event the Board of Directors of the Company decides to exercise the option to
issue further up to 20,000,000 Debentures (initial issue of 30,000,000 Debentures
being fully subscribed) but subsequently decides to close the subscription list upon
part of the further issue of 20,000,000 Debentures becoming subscribed, such
decision is to be notified to the CSE on the day such decision is made and the
subscription list will be closed on the following Market Day at 4.30 p.m.

In the event, the Board of Directors of the Company decides to close the Issue without
the full subscription of the initial issue, such decision is to be notified to the CSE on the
day such decision is made and the subscription list will be closed on the following
Market Day at 4.30 p.m.

Please refer Section 5.2 for more information.

Maturity Date

For Type A and Type B Debentures:
On completion of Five (5) years from the date of allotment, or on such earlier date on
which the Debentures are redeemed or become payable in terms of the Trust Deed.
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1.0 CORPORATE INFORMATION

The Company

Assetline Finance Limited

Legal Form of the Company

Assetline Finance Limited (formally known as Assetline Leasing Company Limited)
is a public limited liability company incorporated in March 2003 and re-registered
under the Companies Act No. 07 of 2007.

The Company is licensed by the Central Bank of Sri Lanka as a Licensed Finance
Company under the Finance Business Act No. 42 of 2011, and amendments
thereto and was issued the License to carry on Finance Business on 29%™ August
2022.

Since its incorporation in 2003 and up to the issuance of the Finance Business
License, the Company operated as Assetline Leasing Company Limited under a
Finance Leasing License. After receiving the Finance Business License, the
Company was renamed as Assetline Finance Limited. There has been no change
in the nature of the Company’s business following the transition, except that with
the Finance Business License, Assetline Finance Limited is now permitted to
accept public deposits as one of its funding sources.

Regulatory Licence

The Company operates under the authority of the licence issued by Monetary
Board of Central Bank of Sri Lanka. The licence issued is a continuous licence and
does not have an expiry date.

Date of Incorporation

4* March 2003

Place of Incorporation

Colombo, Sri Lanka

Company Registration No.

PB 82

Registered/ Business Office

Assetline Finance Limited
No.120, 120A, Pannipitiya Road,
Battaramulla.

Tel: +94 11 4 700 100

Fax: +94 114 700 101

Email: info@assetline.lk

Website: www.assetlinefinance.lk

Issuer Rating

“A” (Positive Outlook) by Lanka Rating Agency Limited

Company Secretary

Ms. Christine Munasinghe
Assetline Finance Limited
No.120, 120A, Pannipitiya Road,
Battaramulla.

Tel: +94 11 4 700 100

Fax: +94 11 4 700 101

Auditors to the Company

Messrs Ernst & Young Chartered Accountants
Rotunda Tower, No. 109, Galle Road,
Colombo 03.

Tel: +94 11 2 463 500

Fax: +94 11 2 697 369

Credit Rating Agency

Lanka Rating Agency Limited
No. 145, Kynsey Road,
Colombo 08.

Tel: +94 11 4 500 099
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Board of Directors Mr. Nanda Fernando Independent Non-Executive Chairman

Mr. Lakshman Athukorala Independent Non-Executive Director

Mr. Jegatheesan Durairatnam Independent Non-Executive Director

Mr. Prashantha Lal De Alwis Independent Non-Executive Director

Mr. Heshana Kuruppu Non-Independent Non-Executive Director
Mr. Manoha Rajakariar Independent Non-Executive Director

Mr. Ashan Nissanka Director & Chief Executive Officer
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2.0

RELEVANT PARTIES TO THE ISSUE

Managers to the Issue

Capital Alliance Partners Limited
Level 5, “Millennium House”,

No. 46/58, Navam Mawatha,
Colombo 02.

Tel: +94 112 317 777

Fax: +94 11 2 317 788

Lawyer to the Issue

Nithya Partners

No. 97 A, Galle Road,
Colombo 03.

Tel: +94 11 4 712 625
Fax: +94 112 328 817

Registrar to the Issue

S S P Corporate Services (Private) Limited
No. 101, Inner Flower Road,

Colombo 03.
Tel: +94 11 2 573 894
Fax: +94 11 2 573 609

Bankers to the Issue

Sampath Bank PLC

No. 110, Sir James Peiris Mawatha,
Colombo 02.

Tel: +94 11 2 358 358

Fax: +94 11 5331 485

Trustee to the Issue

National Development Bank PLC
Custody and Trustee Services
No. 40, Nawam Mawatha,
Colombo 02.

Tel: +94 11 2 448 448

Auditor and Reporting Accountant to the
Issue

Messrs Ernst & Young Chartered Accountants
Rotunda Tower, No. 109, Galle Road,
Colombo 03.

Tel: +94 11 2 463 500

Fax: +94 11 2 697 369

Rating Agency to the Issue

Lanka Rating Agency Limited
No. 145, Kynsey Road,
Colombo 08.

Tel: +94 11 4 500 099
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3.0 ABBREVIATIONS USED IN THE PROSPECTUS

AFL Assetline Finance Limited

AER Annual Effective Rate

AWPLR Average Weighted Prime Lending Rate

CAL Capital Alliance Partners Limited

CBSL Central Bank of Sri Lanka

CDS Central Depository Systems (Private) Limited
CSE Colombo Stock Exchange

CEFTS Common Electronic Fund Transfers Switch
FATCA Foreign Account Tax Compliance Act

FY Financial Year

A Inward Investment Account

NIC National Identity Card

POA Power of Attorney

Rs. /LKR Sri Lankan Rupees

SEC Securities and Exchange Commission of Sri Lanka
SLIPS Sri Lanka Interbank Payment System

usb US Dollar

VAT Value Added Tax

WHT Withholding Tax
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4.0 GLOSSARY OF TERMS RELATED TO THE ISSUE

Applicant/s

Any eligible person(s) who submits an Application Form under this Prospectus

Application Form/Application

The application form that constitutes part of this Prospectus through which
the investors may apply for the Debentures in issue.

Board/Board of
Directors/Directors

The Board of Directors of Assetline Finance Limited

Closure Date

The date of closure of the subscription list as set out in Section 5.2 of this
Prospectus.

Date of Allotment

The date on which the Debentures will be allotted by the Company to
Applicants subscribing thereto.

Date of Redemption

The date on which Redemption of the Debentures will take place as referred
to in Section 5.7

Debentures

All Listed Rated Unsecured Senior Redeemable 5-year Debentures to be
issued pursuant to this Prospectus.

Entitlement Date

The Market Day immediately preceding the respective interest payment date
or immediately preceding the date of redemption on which a Debenture
Holder would need to be recorded as being a Debenture Holder on the list of
Debenture Holders provided by the CDS to the Company in order to qualify
for the payment of any interest or any redemption proceeds.

Interest Payment Date

For Type A Debentures:

The dates on which payments of interest shall fall due, which shall be twelve
(12) months from the Date of Allotment and every twelve (12) months
therefrom from the Date of Allotment until the Date of Redemption and
includes the Date of Redemption.

For Type B Debentures:

The dates on which payments of interest shall fall due, which shall be six (06)
months from the Date of Allotment and every six (06) months therefrom from
the Date of Allotment until the Date of Redemption and includes the Date of
Redemption.

Interest would be paid not later than three (03) Working Days from each
Interest Payment Date (Excluding such interest payment date).

The final interest payment will be paid together with the Principal Sum within
three (03) Working Days from the Date of Redemption (Excluding the Date of
Redemption).
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Interest Period

Type A Debentures:

The Twelve (12) month period from the date immediately succeeding a
particular Interest Payment Date and ending on the next Interest Payment
Date (inclusive of the aforementioned commencement date and end date)
and shall include the period commencing from the Date of Allotment and
ending on the first Interest Payment Date (inclusive of the aforementioned
commencement date and end date) and the period from the date
immediately succeeding the last Interest Payment Date before the Date of
Redemption and ending on the date immediately preceding the Date of
Redemption (inclusive of the aforementioned commencement date and end
date).

Type B Debentures:

The Six (06) month period from the date immediately succeeding a particular
Interest Payment Date and ending on the next Interest Payment Date
(inclusive of the aforementioned commencement date and end date) and
shall include the period commencing from the Date of Allotment and ending
on the first Interest Payment Date (inclusive of the aforementioned
commencement date and end date) and the period from the date
immediately succeeding the last Interest Payment Date before the Date of
Redemption and ending on the date immediately preceding the Date of
Redemption (inclusive of the aforementioned commencement date and end
date).

Issue The offer of Debentures to Investors pursuant to this Prospectus
Issue Price LKR 100/- per each Debenture
Market Day Any day on which CSE is open for trading

Non-Resident(s)

Foreign institutional investors including country funds, regional funds or
mutual funds, corporate bodies incorporated outside Sri Lanka, citizens of
foreign states whether resident in Sri Lanka or outside Sri Lanka and Sri
Lankans resident outside Sri Lanka.

Par Value LKR 100/- per each Debenture
Prospectus This Prospectus dated 02" December 2025
. Repayment of the Principal Sum and unpaid and accrued interest (if any) with

Redemption
regard to a Debenture to a Debenture Holder by the Company.

Registered Address The address provided by the Debenture Holders to the CDS
In relation to the Debentures, Senior means the claims of the Debenture
Holders shall in the event of winding up of the Company rank after all the
claims of secured creditors and preferential claims under any Statutes

Senior governing the Company but pari passu to the claims of unsecured creditors
of the Company and shall rank in priority to and over any subordinated debt
of the Company and the claims and rights of the ordinary shareholder/s of
the Company.

Trustee National Development Bank PLC

Trust Deed Trust Deed dated 27" November 2025 between the Company and the Trustee

The Company/Issuer/AFL

Assetline Finance Limited

Unsecured

Repayment of the Principal Sum and payment of interest on the Debentures
are not secured by a charge on any assets of the Issuer.

Working Day

Any day (other than a Saturday or Sunday or any statutory holiday) on which
the banks are open for business in Sri Lanka.
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5.0 PRINCIPAL FEATURES OF THE DEBENTURES

5.1 INVITATION TO SUBSCRIBE

The Board of Directors of AFL (hereinafter referred to as the “Board”) by resolutions dated 14" February 2025 and
7™ August 2025 resolved to raise a sum of Rupees Three Billion (LKR 3,000,000,000/- ) by an initial issue of up to
Thirty Million (30,000,000) Debentures, each with a Par Value of Rupees One Hundred (LKR 100/-) and to raise a
further sum of Rupees Two Billion (LKR 2,000,000,000/-) by an issue of a further Twenty Million (20,000,000)
Debentures, in the event of an over subscription of the initial issue.

As such a maximum amount of Rupees Five Billion (LKR 5,000,000,000) would be raised by the issue of a maximum
of Fifty Million (50,000,000) Debentures each with the Par Value of Rupees One Hundred (LKR 100/-).

The Company hereby invites Investors to make Applications for the Debentures (Types A and B) which shall rank
equal and pari passu with each other, apart from interest rate, interest period and interest payment frequency
without any preference or priority of any one over the others (Please refer Sections 5.3, 5.4 and 5.5 for further
details regarding the Debentures).

The claims of the Debenture Holders shall in the event of winding up of the Company rank after all the claims of
secured creditors and preferential claims under any Statutes governing the Company but pari passu to the claims
of unsecured creditors of the Company and shall rank in priority to and over any subordinated debt of the
Company and the claims and rights of the ordinary shareholder/s of the Company.

It is the intention of the Company to list the Debentures on the Colombo Stock Exchange. The CSE has given its in
principle approval for the listing of the Debentures on the CSE. However, the CSE reserves the right to withdraw
such approval, in the circumstances set out in Rule 2.3(b) of the Listing Rules of the CSE.

The Listed Rated Unsecured Senior Redeemable Debentures issued under the Prospectus does not have a
“convertible option”. Please refer to Section 5.7 for more information regarding the Redemption of the
Debentures.

This Debenture is not collateralized by any asset of the Company.

The public could subscribe for any number (subject to the minimum subscription and the maximum issue value)
of Debentures mentioned above. The minimum subscription would be Rupees Ten Thousand (LKR 10,000) and
thereafter in multiples of Rupees Ten Thousand (LKR 10,000).

Further, as per the Articles of Association of the Company, shareholder approval is not required for this Debenture
Issue. Accordingly, seeking such approval is not applicable. However, pursuant to the Shareholder Resolution
passed on 18" August 2025, Assetline Finance Limited has received shareholder approval for the aforementioned
Debenture Issue.

The proposed Debenture issue does not fall within the definition of a major transaction in terms of Section 185 of
the Companies Act No. 7 of 2007.

The Company received approval from CBSL for the issuance and listing of Listed Rated Unsecured Senior
Redeemable Debentures via the letter dated 08t July 2025, subject to compliance with all regulatory provisions
including Finance Companies (Debt Instruments) Direction No. 03 of 2013. Further, CBSL in its approval letter, has
instructed the Company to notify them upon listing of the Debentures on CSE in order to obtain approval for the
name change of the Company.
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5.2  SUBSCRIPTION LIST AND CLOSURE DATE

The subscription list for the Listed Rated Unsecured Senior Redeemable Debentures pursuant to this Prospectus
will open at 9.00 a.m. on 09" December 2025 and shall remain open for fourteen (14) Market Days until closure
at 4.30 p.m. on 29" December 2025.

However, the subscription list will be closed on an earlier date at 4.30 p.m. on the same day with notification to
the CSE on the occurrence of the following.

e  The maximum of Fifty Million (50,000,000) Debentures being fully subscribed; or
e The Board of Directors of the Company decides to close the Issue upon the initial Issue of Thirty Million
(30,000,000) said Debentures becoming fully subscribed

In the event the Board of Directors of the Company decides to exercise the option to issue further up to Twenty
Million (20,000,000) Debentures (initial issue of Thirty Million (30,000,000) Debentures being fully subscribed) but
subsequently decides to close the subscription list upon part of the further issue of Twenty Million (20,000,000)
Debentures becoming subscribed, such decision is to be notified to the CSE on the day such decision is made and
the subscription list will be closed on the following Market Day at 4.30 p.m.

In the event, the Board of Directors of the Company decides to close the Issue without the full subscription of the
initial issue, such decision is to be notified to the CSE on the day such decision is made and the subscription list

will be closed on the following Market Day at 4.30 p.m.

Application may be made forthwith in the manner set out under the Procedure for Application in Section 6.0 of
this Prospectus and will be accepted at any one of the Collection Points set out in Annexure Il of this Prospectus.

5.3 TYPE OF DEBENTURES

The Debenture Issue comprises of Debentures of Type A and Type B that will carry rates of interest as described

below:
Type of Interest Rate AER Interest Payment
Tenor Type of Interest
Debentures (per annum) (per annum) Frequency
Type A 5 Years Fixed Rate 11.00% 11.00% Annually
Type B 5 Years Fixed Rate 10.71% 11.00% Semi-Annually

Each type of above stated Debentures (Types A and B) which shall rank equal and pari passu with each other, apart
from interest rate, interest period and interest payment frequency without any preference or priority of any one
over the others.

5.4 OBIJECTIVES OF THE ISSUE AND SPECIFIC RISKS RELATING TO THE OBJECTIVES

Supporting the expansion of the loan portfolio of the company:

The funds raised through the Debenture Issue will be utilised to expand the Company’s lending portfolio in the
ordinary course of business of the Company within 06 - 12 months from the Date of Allotment.

It is the understanding of the Company that the entire quantum of funds will be utilized within a period of 6 — 12
months from the Date of Allotment of the Debentures and in the interim period these funds will be invested in
Government Securities at the current market rates. The current 182-day Treasury bill yield is 7.95% while the 364-
day Treasury bill yield is 8.07%.
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During the last 3 months ending September 2025, the Company sustained strong lending momentum, with a total
disbursement of LKR 18,187 million and an average monthly disbursement of LKR 6,062 million. This indicates that
the amount raised through the Debenture is only 27.49% of the total of the last 3 months loan disbursements of
the Company. Therefore, the Company is confident of utilizing the funds generated through the Issue as stated
within the period stated in the Prospectus.

The proceeds from the Issue will be added to the Company’s pool of funds utilized for Lending purposes. The
Company, as at the date of the Prospectus has not recognized related parties for the lending of the proceeds of
the Issue. There is no pre-allocation of proceeds from this debenture issue to be lent to the related parties.
However, any potential transaction with related parties will be carried out in compliance with all applicable
Statutes, Directions, Regulations, and Section 9 of the CSE Listing Rules including following the due process of RPT
Review committee (RPTRC). Please refer to Section 8.5 for Composition of the Related Party Transactions Review
Committee as at 30™" September 2025.

The Company's decision to opt for issuing a Listed Senior Debenture to support the expansion of the loan portfolio
offers several advantages both to the company and its shareholders. This option grants the company greater
flexibility in fund utilization, as Senior debt can be allocated for various purposes. Furthermore, shareholders
benefit from the issuance of Listed Senior Debentures as it furnishes the company with the necessary funding for
business expansion without any changes to shareholders’ control.

Specific Risks Relating to Objectives of the Debenture Issue

Dependence of proceeds of the Issue to achieve the objectives is marginal, as the Company in the ordinary course
of business has access to multiple sources of funds such as different types of deposits and borrowings.

Further, the risk of undersubscription of the Debenture Issue will be greatly mitigated through appointing
experienced managers to the Issue, pre-marketing and building a pipeline of potential investors.

The information regarding the monthly average disbursements disclosed above indicates that the amount raised
through the Debenture is only 27.49% of the total of the last 3 months average monthly Loan Disbursements of
the Company. As such, based on Company’s past experience and the growth achieved as at date there is no specific
risk factor that may lead to non-achievement of expanding the Company’s loan portfolio within the specified time
line via the proceeds of the Issue up to a maximum of LKR 5.0 billion.

However, in the highly unlikely event of the Company failing to lend these funds due to an unforeseen reason,
these funds would be invested in Government Securities at the current market rates until the use of funds for the
purpose of the above said objectives of the issue. In such an instance AFL will make a prior market announcement
through the CSE in this regard.

If due to some unforeseen reason, these funds are not utilized as proposed, the Company will seek relevant
approvals (as applicable) regarding the course of action to be taken.

Utilisation of Debenture Proceeds

The Company undertakes to disclose the progress of the utilization of proceeds in the format outlined below, in
all of their future interim and annual financial statements, until funds are fully utilized for the respective objectives

stated in the Prospectus.

Debenture Issue proceeds utilization as at dd-mm-yyyy
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Clarification if not

Company.

% of fully utilized
Proposed date Amount = ) )
o Amount allocated as o Amount o Utilized including where are
Objective as per . of utilization % of total | utilized . .
No. per Prospectus in allocated . against the funds invested
Prospectus as per . proceeds in LKR .
LKR in LKR (A) allocation | (e.g. whether lent
Prospectus (B)
(B/A) to related party/s
etc.).
Supporting - s
. Initial issue of LKR Within 06 - 12
the expansion
01 of the loan 3.0Bnanda months from To be disclosed in the Annual Report and the Interim Financial
. maximum issue of the Date of Statements
portfolio of the
LKR 5.0 Bn. Allotment.

In the event the proceeds raised are fully utilized in terms of the objectives disclosed in the Prospectus between two

financial periods, the Company shall disclose such fact in the immediate succeeding Annual Report or the Interim

Financial Statement, whichever is published first as per the above template.

The Company has not issued any listed or unlisted Debentures previously. Therefore, the Company has no

outstanding proceeds of Debenture Issues towards achieving the objectives of the respective Issues.

5.5

PAYMENT OF INTEREST

The interest payments in respect of the Debenture options will be as follows:

Type of Type of Interest Rate Interest Payment
Tenor AER
Debentures Interest (per annum) Frequency
Type A 5 Years Fixed Rate 11.00% 11.00% Annually
Type B 5 Years Fixed Rate 10.71% 11.00% Semi-Annually

The interest rates have been determined giving consideration to the Company’s rating as Issuer, the instrument

rating, regulatory limitations, market conditions and features of the instruments.

Interest on the Debentures accruing on a daily basis will be paid Annually for Type A Debentures and Semi-Annually

for Type B Debentures as applicable from the Date of Allotment until the Date of Redemption on the outstanding

Principal Sum.

The interest due on the Debentures for a particular Interest Period will be calculated based on the actual number

of days (irrespective of holidays) in such Interest Period (Actual/Actual) and will be paid not later than Three (03)

Working Days from each Interest Payment Date.

In order to accommodate the debenture interest cycles in the CDS System of the CSE, the payment of interest on

a particular Interest Payment Date will include Debenture Holders holding Debentures in the CDS as of the

Entitlement Date.
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5.6  APPLICATION OF TAX ON INTEREST PAYMENTS

Interest on the Debentures will be paid after deducting any taxes and charges thereon (if any) as per the applicable
laws prevalent at the time of interest payment to the Debenture Holders.

Investors are advised to obtain clarifications in this regard from their tax advisors.

5.7 REDEMPTION OF DEBENTURES

Redemption of the Debentures will take place on the respective Date of Redemption as described in accordance
with the provisions of the Trust Deed. The Principal Sum and unpaid and accrued interest (if any) payable on the
Redemption of Debentures will be paid not later than three (03) Working Days from the Date of Redemption.

If the Date of Redemption falls on a day which is not a Market Day, then the Date of Redemption shall be the
immediately succeeding Market Day and Interest shall be paid for each calendar day up to the date immediately
preceding such Market Day.

Furthermore, these Debentures are not subject to an early redemption or maturity for any reason whatsoever
except due to the occurrence of Event of Default as specified in Clause 10 of the Trust Deed or with the prior
written approval from the Central Bank of Sri Lanka and the approval of the Debenture holders of two third (2/3)
of the par value of the Debentures outstanding.

Please refer Section 5.13 Risks Involved to Investing in the Debentures.

On the Date of Maturity/Redemption of the Debentures, the Company shall in accordance with the provisions
contained in the Trust Deed pay to the Debenture Holders the principal sum of the Debentures which ought to be
redeemed and interest (if any) remaining unpaid up to the Date of Maturity/ Redemption of the Debenture.

5.8 PAYMENT OF PRINCIPAL AND INTEREST

Payment of principal and interest will be made after deducting taxes at source, (if applicable) in Sri Lankan Rupees
to the registered Debenture Holders only as of the Entitlement Date. In the case of joint Debenture Holders, the
payment of Principal Sum and interest will be made to the one whose name stands first in the register of
Debenture Holders on the date of payment.

In the event accurate bank account details are provided to the CDS by the Debenture Holders, the payment of
principal sum and interest shall be made to Debenture holders through an electronic fund transfer mechanism
recognized by the banking system of Sri Lanka such as RTGS (arranged only at the expense of the investor) or SLIPS.
RTGS transfers however shall be accommodated only for amounts over and above the maximum value of Rupees
Five Million that can be accommodated via SLIPS transfers.

If the Debenture holder has not provided to the CDS accurate and correct details of his/her/its/their bank
account/s for the payment of principal sum and interest, such payment to the Debenture holder will be posted to
the address registered with the CDS through registered post to the Debenture holder, by crossed cheques marked
“Account Payee Only”. For all Debentures Interest payable will be made only by cheques within Three (3) Working
Days from each Interest Payment Date (Excluding such interest payment date).

It is the responsibility of the Non-Resident and Foreign Investors to ensure that their lIA through which they invest
for Debentures is recorded correctly against the records in CDS to dispatch their principal payment and Debenture
interest payments.
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5.9 TRUSTEES TO THE ISSUE

The Company has entered into an agreement with National Development Bank PLC, who will act as Trustee to the
Issue and who is in compliance with the requirements Rule 2.2.1 (n) (ii), (iii) and (iv) of the CSE Listing Rules.
Debenture Holders in their Application Forms for subscription will be required to authorize the Trustee, to act as
the agent in entering into such deeds, writings and instruments with the Company and to act as the Agent and
Trustee for the Debenture Holders.

The rights and obligations of the Trustee are set out in the Trust Deed and the Debentures will be subject to the
terms and conditions incorporated in the said Trust Deed.

The fee payable to the Trustee will be Sri Lankan Rupees Four Hundred and Twenty Thousand (LKR 420,000/-) per
annum plus statutory levies for the maturity period of the Debentures. Trustee/its directors have no conflict of
interest with the Company, except that the Trustee is one of the Bank's rendering banking related services to the
Company.

It is hereby confirmed that there is no conflict of interests between the Trustee/its directors and the Company,
5.10 CREDIT RATING

Lanka Rating Agency Limited has assigned a rating of “A” (Positive Outlook) to the Company’s Listed Rated
Unsecured Senior Redeemable Debentures from the report dated 19t September 2025. The rating report issued
by Lanka Rating Agency Limited is set out in Annexure | of this Prospectus.

'A' ratings denote a high credit quality with low expectation of credit risk. They indicate a strong capacity for timely
payment of financial commitments. However, this capacity may, nevertheless be vulnerable to changes in

circumstances or in economic conditions.

For further details on credit rating criteria and methodology for debt instruments, please see the link below.
Source: https://Ira.com.lk/wp-content/uploads/2024/10/Final LRA M Debt-Instrument Auq 24.pdf

The Board of Directors will undertake to keep the Trustee of the Debenture Issue and CSE informed on any change
to the credit rating of the Debentures as soon as the Company / any of the Directors are aware of any changes to
the ratings. Upon listing the Debentures in issue, a market announcement would also be made regarding any
change to the credit rating of the Debentures.

5.11 RIGHTS AND OBLIGATIONS OF DEBENTURE HOLDERS

a) Debenture holders are entitled to the following rights.

e Receive the interest on the Interest Payment Dates at the interest rates set out in Section 5.5 of this
Prospectus and the Principal Sum on the Date of Redemption as set out in Section 5.7 and Section 5.8 of
this Prospectus, subject to the provisions contained in this Prospectus and the Trust Deed.

e To Call, receive notice, attend, and vote at the meetings of the Debenture holders in accordance with the
provisions contained in the Trust Deed pertaining to this Debenture issue.

e Receive a copy of the Annual Report within 5 months from the financial year end at the same time and in
the same manner as an ordinary shareholder would receive the same. Annual Report will be sent to
Debenture Holders in CD form, unless a specific request for a hard copy is received by the Company.

e The other rights of the holders of these Debentures are set out in the Trust Deed.
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e In the event of liquidation, the Listed Rated Unsecured Senior Redeemable Debentures will rank after all
the claims of secured creditors and preferential claims under any Statutes governing the Company but pari
passu to the claims of unsecured creditors of the Company and shall rank in priority to and over any
subordinated debt of the Company and the claims and rights of the ordinary shareholder/s of the Company.

b) Debenture holders are NOT entitled to the following rights

Attending and voting at meetings of holders of shares and other types of debentures.

Sharing in the profits of the Company.
e Participating in any surplus in the event of liquidation.

Calling for redemption before maturity, subject to the provisions stated in the Trust Deed.

c) Obligations of the Debenture Holders

e Each Debenture Holder must ensure that the information in respect of the securities account maintained
with the CDS is up to date and accurate. Each Debenture Holder shall absolve the Company from any
responsibility or liability in respect of any error or inaccuracy or absence of necessary changes in the
information recorded with the CDS. Provided further that the Debenture Holder shall absolve the CSE and
the CDS from any responsibility or liability in respect of any error or inaccuracy or absence of necessary
changes in the information recorded with the CDS where such errors or inaccuracies or absence of changes
are attributable to any act or omission of the Debenture Holders.

5.12 BENEFITS OF INVESTING IN THE DEBENTURES ISSUED BY THE COMPANY

e Provides an opportunity to diversify the investment portfolio of the Investor.

o Provides the Investor with a regular cash inflow of interest payments.

e Provides the Investor with an opportunity to invest in Debentures issued by a leading Company in Sri Lanka.

e Being listed on the CSE, the Debentures will have a secondary market subject to secondary market trading
of these Debentures, thus providing the Investor with an opportunity to exit at the market price prevailing
at the time of divestiture subject to market conditions.

e The Debentures may be used as collateral to obtain credit facilities from banks and financial institutions
with the exception of the issuing Company.

5.13 RISKS INVOLVED IN INVESTING IN THE DEBENTURES

Subscribers to the Debentures could be exposed to the following risks.

a. Interest Rate Risk

Provided all other factors are equal, the market price of the Debentures will generally fluctuate in the opposite
direction to the fluctuation in market interest rates. Thus, the interest rate risk could be identified as the reduction
in the market price of Debentures resulting from a rise in interest rates.

b. Reinvestment Risk

Interests on the Debentures are payable Annually for Type A and Semi Annually for Type B. An investor may decide
to reinvest this interest payment and earn interest from that point onwards. Depending on the prevailing interest
rates at the point of reinvestment, the risk of returns generated by Debenture Holders by reinvesting such interest
received being higher or lower than the return offered by the Debentures is known as reinvestment risk.

ASSETLINE FINANCE LIMITED — DEBENTURE ISSUE 2025 | 23



c. Duration Risk

Duration is a measure of the price sensitivity of fixed income investments to a change in interest rates based on
the time to maturity of principal and coupon payments. The higher the duration, the greater the price volatility or
duration risk, while a lower duration carries a lower risk.

d. Credit Risk

Credit risk is also referred to as default risk. This is the risk that the issuer of a debenture may default, i.e. the
issuer will not be able to pay interest and principal payments on a timely basis. This risk is gauged in terms of rating
assigned by different rating agencies. Lanka Ratings Agency has assigned a rating of ‘A' (Positive Outlook) to these
Debentures and will be periodically reviewing the same.

e. Liquidity Risk

Liquidity risk is associated with the ease in which an investment can be sold after the initial placement. In order to
reduce the liquidity risk of the Debentures, the Issuer has applied for a listing of these Debentures on the CSE and
has received in-principle approval for such listing whereby Debenture Holders will be able to sell the Debentures
through the CSE in order to convert the Debentures to cash and exit from the investment. However, transaction
price or bid-ask spread will be dependent upon the marketability, demand, supply, and other macro factors such
as market interest rates. Furthermore, it should be noted that the secondary debt market is not as developed as
the secondary equity market in Sri Lanka.

f. Inflation Risk

If the Sri Lankan inflation rate is to increase, this would compel the CBSL to increase policy rates which would
eventually have an upward push on the interest rates of the existing Government Bonds and the Corporate Bonds
at the given time period. As the price of Bond/Debenture is inversely proportional to the interest rate of the same
instrument, this will have an impact on the price of the Bond as they will be pushed down.

5.14 TRANSFER OF DEBENTURES

The Debentures will be transferable and transmittable in the manner set out in the Trust Deed, which is
reproduced below.

o These Debentures shall be freely transferable and the registration of such transfer shall not be subject to
any restriction, save and except to the extent required for compliance with statutory requirements.

e The Debentures shall be transferable and transmittable through the CDS as long as the Debentures are
listed in the CSE. Subject to the provisions contained herein the Company may register without assuming
any liability any transfer of Debentures, which are in accordance with the statutory requirements and rules
and regulations in force for the time being as laid down by the CSE, SEC and the CDS.

e In the case of the death of a Debenture Holder,
= The survivor where the deceased was a joint holder; and
= The executors or administrators of the deceased (or where the administration of the estate of the
deceased is in law not compulsory, the heirs of the deceased) where such Debenture Holder was the
sole or only surviving holder; shall be the only persons recognised by the issuer as having any title to
his/her Debentures.

e Any person becoming entitled to any Debentures in consequence of bankruptcy or winding up of any
Debenture Holder, upon producing proper evidence that he/she/it sustains the character in respect of
which he/she/it proposes to act or his/her title as the Board of Directors of the Company thinks sufficient
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may in the discretion of the Board be substituted and accordingly registered as a Debenture Holder in
respect of such Debentures subject to the applicable laws, rules and regulations of the Company, CDS, CSE
and SEC.

e No change of ownership in contravention of the above conditions will be recognised by the Company.
5.15 LISTING

An application has been made to the CSE for permission to deal in and obtain a listing for these Listed Rated
Unsecured Senior Redeemable Debentures at a par value of LKR 100/- each, all of which are offered to the public
by way of this Debenture issue and has been approved in principle. It is the intention of the Company to list the
Debentures in the Colombo Stock Exchange upon the allotment thereof. However, the CSE reserves the right to
withdraw such approval, in the circumstances set out in Rule 2.3 of the Listing Rules of the CSE. The Company has
also received approval from CBSL for the issuance and listing of Listed Rated Unsecured Senior Redeemable
Debentures via the letter dated 08™ July 2025, subject to compliance with all regulatory provisions including
Finance Companies (Debt Instruments) Direction No. 03 of 2013. There are no other approvals required for the
said Debenture issue apart from the approval of the CSE and CBSL.

At the point of listing, the Company will ensure that the Debentures to be listed are fully paid and issued only
for cash.

The CSE however, assumes no responsibility for the accuracy of the statements made, or opinions expressed,
or reports included, or omitted statements /undisclosed information in this Prospectus. A Listing on the CSE is
not to be taken as an indication of the merits of the Company or of the Debentures issued.

5.16 COST OF THE ISSUE

The directors estimate that the total cost of the issue including the Listing fee, Trustee fee, Brokerage, Marketing,
Managers and Registrars fees and other costs connected with the issue will be approximately LKR 30 million and
such costs will be financed by internally generated funds of the Company.

5.17 BROKERAGE FEE

Brokerage fee of Fifteen Cents (LKR 0.15) per Debenture shall be paid in respect of the number of Debentures
allotted on Applications bearing the original seal of any Bank operating in Sri Lanka or a Trading Participant of the
CSE or any other party identified by the Company and/or Managers and Placement Agent as involved in the Issue.

5.18 UNDERWRITING
This Issue is not underwritten.

The offering is not conditional to any minimum amount to be raised through this Issue. In the event of an under
subscription, the Company is confident that any short fall in the funds required to meet the objectives of the Issue
can be financed through internally generated funds and other credit facilities that could be obtained by the
Company, at its discretion depending on the situation.

5.19 INSPECTION OF DOCUMENTS
Certified copies of the Articles of Association of the Company, Trust Deed, the Audited Financial Statements of the

Company for the last five financial years ending 31 March 2025 (i.e. the five (05) financial years immediately
preceding the date of this Prospectus), Unaudited Interim Financial Statements for the quarter ended 30"
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September 2025 and all other documents referred to in Rule 3.2.18 (a) of the CSE Listing Rules, including material
contracts and management agreements entered into by the Company (if any) would be made available for
inspection by the public during normal working hours, Seven (07) Market Days prior to the date of opening of the
subscription list at the registered office of Assetline Finance Limited at No.120, 120A, Pannipitiya Road,
Battaramulla from the date, until the Date of Redemption of the Debentures.

The Prospectus, Trust Deed and the Articles of Association of the Company, will be available on the website of
CSE, www.cse.lk and the website of the Company, www.assetlinefinance.lk from Four (04) Market Days prior to
the date of opening of the subscription list until the Date of Maturity of the Debentures as stipulated in Rule 3.2.18
(b) of the CSE Listing Rules.

Audited financial statements of Assetline Finance Limited made up to 31 March 2025, Interim Unaudited
Financial Statements of the Entity made up to a date not less than 3 months from the date of submission of the
listing application, Accountants Report and the five-year summary of financial statements will be available on the
website of CSE, www.cse.lk and the website of the Company, www.assetlinefinance.lk.

Furthermore, Application Forms will be made available free of charge from the Collection Points as set out in
Annexure |l of this Prospectus Four (04) Market Days prior to the date of opening of the subscription list. Soft
copies of the Prospectus and the Application Forms can also be downloaded from the websites of the CSE and the
Company, via www.cse.lk and www.assetlinefinance.lk respectively.

In view of AFL’s broader sustainability initiatives and limited time available, the Company requested a waiver from
the CSE under Listing Rule 2.4(f), which requires physical copies of the Prospectus to be made available. Upon
careful deliberation of the said request, the CSE has granted the waiver. Accordingly, only digital copies of the
Prospectus will be made available to the Trading Participants of the Exchange and to the public.
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6.0 APPLICATION PROCEDURE

6.1 ELIGIBLE APPLICANTS

Applications are invited from the following categories of investors:

a) Citizens of Sri Lanka, resident in Sri Lanka and above 18 years of age.

b) Corporate bodies and societies registered/ incorporated/ established in Sri Lanka and authorized to invest in
Debentures.

c) Approved unit trusts licensed by SEC.

d) Approved provident funds and contributory pension schemes registered/ incorporated/ established in Sri
Lanka and authorized to invest in Debentures. In the case of approved provident funds and approved
contributory pension schemes, the Application should be in the name of the trustee/board of management.

e) Regional and country funds approved by SEC and authorized to invest in Debentures.

f)  Non-Residents:

i. Foreign institutional investors including country funds, regional funds or mutual funds, corporate
bodies incorporated outside Sri Lanka, citizens of foreign states whether resident in Sri Lanka or
outside Sri Lanka and

ii. Sri Lankans resident outside Sri Lanka.

Applications will not be accepted from individuals and Sri Lankans residing outside Sri Lanka who are under the
age of 18 years, or in the names of sole proprietorships, partnerships or unincorporated trusts, or bodies of
persons.

“Residency” will have the same meaning as in the notice published under the Foreign Exchange Act No. 12 of 2017
in Gazette No0.2213/40 dated 3" February 2021.

When permitting Non-Residents to invest in the Debentures, the Company will comply with the relevant Foreign
Exchange Regulations including, the conditions stipulated in the notice under the Foreign Exchange Act with regard
to the Issue and transfer of Debentures of Companies incorporated in Sri Lanka to persons resident outside Sri
Lanka as published in the Government Gazette (Extraordinary) No. 2213/35 dated 3rd February 2021.

6.2 HOW TO APPLY

The Application Form can be downloaded from the website of CSE, www.cse.lk, the website of the Company,
www.assetlinefinance.lk until the Closure Date.

Copies of Application Forms will be made available free of charge from the Collection Points listed in Annexure II.
The Prospectus can be downloaded from www.cse.lk and the Company website www.assetlinefinance.lk until the

Closure Date. The above is carried out in accordance with the laws of the land.

Application Forms should be legibly completed and be received by the Registrars to the Issue during the stipulated
time period. Application Forms in soft copy format (scanned copies/ digitally signed Application Forms) will not be
accepted. Care must be taken to follow the instructions on the reverse of the Application Form.

The terms and conditions applicable to the Applicants are as follows.

a. Applications should be made on the Application Forms, which accompany and constitute a part of this
Prospectus (exact size photocopies of Application Forms will also be accepted). Care must be taken to follow
the instructions given herein and in the Application Form. Applicants using photocopies are requested to
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inspect the Prospectus which is available for download through www.cse.lk and the Company website
www.assetlinefinance.lk until the Closure Date.

Applications which do not strictly conform to instructions and other conditions set out herein or which are
incomplete or illegible may be rejected.

Applicants should apply for only one Type of Debentures under one Application Form.

In the event an Applicant wishes to apply for more than one Type of Debentures, separate Application Forms
should be used. Once an Application Form has been submitted for a particular Type of Debentures, it will not
be possible for an Applicant to switch between the Types of Debentures.

More than one Application submitted by an Applicant under the same Type of Debentures will not be
accepted. If more than one Application Forms are submitted for one Type of Debentures from a single
Applicant, those would be construed as multiple Applications and the Company reserves the right to reject
such multiple Applications or suspected multiple Applications.

If the ownership of the Debentures is desired in the name of one Applicant, full details should be given only
under the heading SOLE/FIRST APPLICANT in the Application Form. In the case of joint Applicants, the
signatures, and particulars in respect of all Applicants must be given under the relevant headings in the
Application Form.

An Applicant of a joint Application will not be eligible to apply for the Debentures through a separate
Application Form either individually or jointly. Such Applicants are also deemed to have made multiple
Applications and will be rejected.

In the case of joint Applications, the refunds (if any), interest payments and the Redemption will be remitted
in favour of the first Applicant as identified in the Application Form.

The Company shall not be bound to register more than three (03) natural persons as joint holders of any
Debentures (except in the case of executors, administrators, or heirs of a deceased member).

Joint Applicants should note that all parties should either be residents of Sri Lanka or Non-Residents.

Applications by companies, corporate bodies, incorporated societies, approved provident funds, trust funds
and approved contributory pension schemes registered/incorporated/established in Sri Lanka should have
obtained necessary internal approvals as provided by their internal approval procedures at the time of
applying for the Debentures and should be made under their common seal or in any other manner as provided
by their Articles of Association or such other constitutional documents of such Applicant or as per the statutes
governing them. In the case of approved provident funds, trust funds and approved contributory pension
schemes, the Applications should be in the name of the Trustee/board of management.

All Investors should indicate in the Application for Debentures, their CDS account number.

In the event the name, address or NIC number/Passport number/Company number of the Investor mentioned
in the Application Form differ from the name, address or NIC number/Passport number/Company number as
per the CDS records, the name, address or NIC number/ Passport number/ Company number as per CDS
records will prevail and be considered as the name, address or NIC number/Passport number/ Company
number of such Investor. Therefore, Investors are advised to ensure that the name, address or NIC
number/Passport number/ Company number mentioned in the Application Form tally with the name, address
or NIC number/Passport number/ Company number given in the CDS account as mentioned in the Application
Form.
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In the case of joint Applicants, a joint CDS account in the name of the joint Applicants should be indicated.

Application Forms stating third party CDS accounts, instead of Applicants’ own CDS account numbers, except
in the case of margin trading, will be rejected.

Applicants who wish to apply through their margin trading accounts should submit the Application Forms in
the name of the “Margin Provider / Applicant’s name” signed by the margin provider, requesting a direct
deposit of the Debentures to the Applicant’s margin trading account in the CDS. The margin provider should
indicate the relevant CDS account number relating to the margin trading account in the Application Form. A
photocopy of the margin trading agreement must be submitted along with the Application.

Margin providers can, apply under their own name and such Applications will not be construed as multiple
Applications.

Application Forms may be signed by a third party on behalf of the Applicant(s) provided that such person
holds the Power of Attorney (POA) of the Applicant(s) which has been executed and submitted for registration
in accordance with the Powers of Attorney (Amendment) Act No.28 of 2022. A copy of such POA certified by
a Notary Public as “True Copy” should be attached with the Application Form. Original of the POA should not
be attached.

As per the Foreign Account Tax Compliance Act (FATCA) “US Persons” must provide the duly completed
declaration as per the specimen given in Annexure IV together with the Application Form. Under the
provisions of FATCA, “US Persons” include;

a) US Citizens (including an individual born in U.S. but resident in another country who has not renounced U.S.
citizenship)

b) A lawful citizen of the U.S. (including Green card holders)

c) A person residing in the U.S.

d)A person who spends certain number of days in the U.S. each year

e) U.S. Corporations, estates and trusts

f) Any entity that has a linkage or ownership to U.S. or the U.S. territories

g) Non-U.S. entities that have at least one U.S. Person as a “substantial beneficial owner”

An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant
maintains the IIA, should be attached to the Application Form to the effect that such payment through bank
draft/bank guarantee/RTGS has been made out of the funds available in the IIA.

Funds for the investments in Debentures and the payment for Debentures by Non-Residents should be made
only out of funds received as inward remittances or available to the credit of “Inward Investment Account”
(NA) (formerly known as Securities Investment Accounts) of the Non-Residents opened and maintained in a
licensed commercial bank in Sri Lanka in accordance with directions given by the Director of the Department
of Foreign Exchange in that regard to licensed commercial banks.

An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant
maintains the IIA, should be attached to the Application Form to the effect that such payment through bank
draft/bank guarantee/RTGS has been made out of the funds available in the IIA.

Applications not made in line with the instructions will be rejected.

Non-Residents should have obtained necessary internal approvals as provided by their internal approval
procedures at the time of applying for the Debentures and may be affected by the laws of the jurisdiction of
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their residence. If the Non-Resident Applicants wish to apply for the Debentures, it is their responsibility to
comply with the laws relevant to the jurisdiction of their residence and of Sri Lanka.

Application Forms properly filled in accordance with the instructions thereof together with the remittance for
the full amount payable on Application if not remitted through RTGS transfer should be enclosed in an
envelope Marked “ASSETLINE FINANCE LIMITED - DEBENTURE ISSUE 2025” on the top left-hand corner in
capital letters and dispatched by post or courier or delivered by hand to Registrars to the Issue or Collection
Points mentioned in Annexure Il of this Prospectus at least by 4.30 p.m. on the Issue Closing Date.

All Applications (including Non-residents) sent by post or courier or delivered by hand or delivered to any
Collection Point set out in Annexure Il of this Prospectus should reach the office of the Registrar to the Issue
S S P Corporate Services (Private) Limited, No. 101, Inner Flower Road, Colombo 03 at least by 4.30 p.m. on
the following Market Day immediately upon the Closure Date. Applications received after the said period will
be rejected even though they have been delivered to any of the said collection points prior to the Closure
Date or carry a postmark dated prior to the Closure Date.

Applications delivered by hand to the Registrars to the Issue after the Closure Date of the Issue will also be
rejected.

In the event the issue closes on the issue Opening Date due to oversubscription of the issue, the same rules
shall be applicable to Non-resident Investors and Application Forms sent by post or courier or delivered by
hand to the Registrar’s office after the Closure date will be rejected.

Please note that Applicant information such as full name, address, NIC number/passport nhumber/company

number and residency will be downloaded from the database of CDS, based on the CDS account number indicated

in the Application Form. Such information will take precedence over information provided in the Application

Form.

Care must be taken to follow the instructions on the reverse of the Application Form.

Applications that do not strictly conform to such instructions and additional conditions set out hereunder or which

are illegible may be rejected.

PLEASE NOTE THAT ALLOTMENT OF DEBENTURES WILL ONLY BE MADE IF THE APPLICANT HAS A VALID CDS

ACCOUNT AT THE TIME OF SUBMISSION OF APPLICATION.

Please note that upon the allotment of Debentures under this Issue, the allotted Debentures would be credited

to the Applicant’s CDS account so indicated.

Hence, DEBENTURE CERTIFICATES SHALL NOT BE ISSUED.
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6.3 NUMBER OF DEBENTURES TO BE SUBSCRIBED

Applicants are allowed to invest in either;

= Debentures of Type A; and/or
= Debentures of Type B

subject to the minimum subscription under each Type of Debentures as given below.

The minimum subscription requirement applicable for an Investor applying for Debentures issued under this
prospectus shall be Rupees Ten Thousand (LKR 10, 000/-). Any Application in excess of the minimum subscription
requirement shall be in multiples of Rupees Ten Thousand (LKR 10,000/-).

An Applicant should apply only for one Type of Debentures under one Application Form.

6.4 MODE OF PAYMENT OF THE INVESTMENT BY THE APPLICANTS

a) Payment in full for the total value of Debentures applied for should be made separately in respect of each
Application either by cheque/s, bank draft/s, bank guarantee drawn upon any licensed commercial bank
operating in Sri Lanka or RTGS transfer directed through any licensed commercial bank operating in Sri
Lanka or Internal Direct Transfer, as the case may be, subject to the following:

b) Payments for Applications for values above and inclusive of Sri Lankan Rupees One Hundred Million (LKR
100,000,000/-) should be supported by either a;

= Bank guarantee issued by a licensed commercial bank; or

= Multiple bank drafts/cheques drawn upon any licensed commercial bank operating in Sri Lanka, each
of which should be for a value less than LKR 100,000,000/-; or

= RTGS / Internal Direct transfer with value on the Issue Opening Date.

c) Payments for Applications for values below Sri Lankan Rupees One Hundred Million (LKR 100,000,000/-)
should be supported by either a;
= Bank guarantee issued by a licensed commercial bank; or
= A bank draft/cheque drawn upon any licensed commercial bank operating in Sri Lanka; or
= RTGS transfer with value on the Issue Opening Date.

Multiple bank drafts/ cheques/ bank guarantees/ RTGS transfers will not be accepted for Applications for values
below Sri Lankan Rupees One Hundred Million (LKR 100,000,000/-).

In the case of Application values above and inclusive of Sri Lankan Rupees One Hundred Million (LKR
100,000,000/-), multiple bank drafts/cheques drawn upon any licensed commercial bank operating in Sri Lanka
each of which should be for a value less than Sri Lanka Rupees One Hundred Million (LKR 100,000,000/-) will be
accepted.

Multiple electronic fund transfers (RTGS/ Internal Direct Transfer) will not be accepted for Applications with
any value.

d) Cheques or bank drafts should be made payable to “Assetline Finance Limited - Debenture Issue 2025”
and crossed “Account Payee Only”, and must be honoured on the first presentation.

e) In case of bank guarantees, such bank guarantees should be issued by any licensed commercial bank in Sri
Lanka in favour of “Assetline Finance Limited - Debenture Issue 2025” in a manner acceptable to the Bank,
and be valid for a minimum of one (01) month from the Issue Opening Date (09" December 2025).
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f)

g)

Applicants are advised to ensure that sufficient funds are available in order to honour the bank guarantees,
inclusive of charges when called upon to do so by the Registrars to the Issue. It is advisable that the
Applicants discuss with their respective bankers the matters with regard to the issuance of bank guarantees
and all charges involved. All expenses with regard to such bank guarantees should be borne by the
Applicants.

In case of RTGS / Internal Direct transfers, such transfers should be made to the credit of the following bank
account with value on the Issue opening date (i.e. the funds to be made available to the above account on
the Issue Opening Date).

Account Name : Assetline Finance Limited - Debenture Issue 2025
Account Number : 000911001126

Bank :  Sampath Bank PLC

Bank Code 1 7278

Branch : Navam Mawatha Branch

Branch Code : 009

It is mandatory to provide the CDS Account Number as the transaction reference for all types of Electronic
Fund transfers.

The Applicant should obtain a confirmation from the Applicant’s bank to the effect that arrangements have
been made to transfer payment in full for the total value of Debentures applied for to the credit of the
above bank account and should be attached with the Application Form.

For RTGS transfers/ Internal Direct transfers above and inclusive of Sri Lanka Rupees One Hundred Million
(LKR 100,000,000/-), the Applicants are entitled to an interest at the rate of Two Decimal Five per centum
(2.50%) per annum from the date of such transfers up to the Date of Allotment. However, no interest will
be paid if the RTGS transfers/ Internal Direct transfers are not realized before 4.30 p.m. of the Closure Date
of the Subscription List. Furthermore, even if such RTGS transfers are effected prior to the Issue opening
date, no interest will be paid for the period prior to the Issue opening date.

Cash Deposits will not be accepted to ensure the accuracy of the application submission process, bank
reconciliation process and timely allocation of debenture within the given time lines.

Payment for the Debentures by Non-Residents should be made only out of funds received as inward
remittances or available to the credit of “Inward Investment Account” (IlIA) maintained with any licensed
commercial bank in Sri Lanka in accordance with directions given by the Director Department of Foreign
Exchange in that regard to licensed commercial banks.

An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant
maintains the lIA, should be attached to the Application Form to the effect that such payment through
bank draft/bank guarantee/RTGS has been made out of the funds available in the lIA.

In the event that cheques are not realized within two (02) Market Days of deposit, the monies will be
refunded and no allotment of Debentures will be made. Cheques must be honoured on first presentation
for the Application to be valid.

The amount payable should be calculated by multiplying the number of Debentures applied for by the Par
Value (LKR 100/-). If there is a discrepancy in the amount payable and the amount specified in the
cheque/bank draft or bank guarantee or transferred via RTGS, the Application will be rejected.
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I) All cheques/bank drafts received in respect of the Applications for Debentures will be banked commencing
from the Working Day immediately following the Closure Date of the Subscription List.

m) Applications should not be posted, couriered or hand delivered to any other address except the office of
the Registrars to the Issue or the Collection Points mentioned in Annexure Il of this Prospectus.

6.5 REJECTION OF APPLICATIONS

Application Forms and the accompanying cheques/bank drafts/bank guarantees or RTGS transfers or Internal
Direct Transfers, which are illegible or incomplete in any way and/or not in accordance with the terms, conditions
and instructions, set out in this Prospectus and in the Application Form will be rejected at the sole discretion of
the Company.

Applications from individuals and Sri Lankans residing outside Sri Lanka who are under the age of 18 years or in
the names of sole proprietorships, partnerships and unincorporated trusts will also be rejected.

More than one Application Form submitted under one Type of Debentures by an Applicant will not be accepted.
If more than one Application Form is submitted under one type of Debentures by a single Applicant, those would
be considered as multiple Applications and the Company reserves the right to reject such multiple Applications or
suspected multiple Applications.

Any Application Form with more than three (03) natural persons as joint Applicants for any type of Debentures
will be rejected.

Applications delivered by hand, by post or courier to the Registrars to the Issue after the ‘Closure Date’ will be
rejected. Applications received at the Registrar’s office from the Collection Points set out in Annexure Il in the
Prospectus after 4.30 p.m. on the Market Day immediately following the Closure Date, will also be rejected even
if they carry a post mark dated prior to the Closure Date.

In the event that cheques are not realized within two (02) Market Days of deposit and realized after such date,
the monies will be refunded and no allotment of Debentures will be made. Cheques must be honoured on first
presentation for the Application to be valid. In the event cheques are dishonoured/returned on first presentation,
such Applications will be rejected.

6.6 BANKING OF PAYMENTS

All cheques or bank drafts or bank guarantees received in respect of Applications will not be banked or called on
until the Working Day immediately after the Closure Date as set out in Section 5.2 of this Prospectus, in terms of
the CSE Listing Rules.

6.7  BASIS OF ALLOTMENT OF DEBENTURES

In the event of an over subscription, the Director and CEO as authorized by the Board of Directors of the Company
via the board resolution dated 14 February 2025 will endeavour to decide the basis of allotment in a fair and
equitable manner as soon as practicable so as to ensure compliance with the CSE Listing Rules. Upon the
allotments being decided, an announcement will be made to the CSE.

The Board however shall reserve the right to allocate up to a maximum of 75% of the number of Debentures to
be allotted under this Issue to identified investor/s of strategic importance with whom the Company might have
mutually beneficial relationships in the future.

Number of Debentures to be allotted to identified investor/s of strategic and operational importance, on a
preferential basis or otherwise will not exceed 75% of the total number of Debentures to be issued under this
Prospectus under any circumstances, unless there is an under subscription from the other investors (investors that
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do not fall under preferential category). In the event of such undersubscription from the other Investors, such
other investor category to be allotted in full and any remaining Debentures to be allotted to identified Investor/s.

The number of Debentures to be issued under each type of Debentures offered under this Prospectus will be in
accordance with the Basis of Allotment which will be decided at the discretion of the Director and Chief Executive
Officer of the Company in a fair manner in the event of an oversubscription.

The Company reserves the right to reject any Application or to accept any Application in part only, without
assigning any reason therefor.

A written confirmation informing successful Applicants of the allotment of Debentures will be dispatched within
Ten (10) Market Days from the Closure Date as required by the CSE.

6.8  REFUNDS

Monies will be refunded where;

e an Application is rejected for reasons given in Section 6.5 of this Prospectus; or
e the Application is accepted only in part.

The Applicants may indicate the preferred mode of refund payments in the Application Form (i.e. direct transfer
via SLIPS/RTGS or cheque).

If the Applicant has provided accurate and complete details of his/her bank account in the Application, the Bankers
to the Issue will make refund payments up to and inclusive of Rupees Five Million (LKR 5,000,000/-) to the bank
account specified by the Applicant, through SLIPS and a payment advice will be sent.

If the refund payment is over Rupees Five Million (LKR 5,000,000/-) and if the Applicant has provided accurate and
correct details of his/her bank account, refunds will be made via RTGS or if the Applicant has not provided accurate
and correct details of his/her bank account in the Application Form, the Company will make such refund payments
to the Applicant by way of a cheque and sent by post at the risk of the Applicant.

In the case of joint Application, the cheques will be drawn in favour of the Applicant’s name appearing first in the
Application Form.

It is the responsibility of Non-Residents/Foreign Investors to ensure that their IIA details are accurately provided
on the Application Form to forward the refund to IIA through which the Application was made.

Applicants can obtain details on bank and branch codes required for providing instructions on SLIPS transfers at
the following website; https://www.lankaclear.com/products-and-services/slips/#slips-member

Refunds on Applications rejected or partly allotted Debentures would be made within Eight (8) Market Days
excluding the Closure Date. Applicants would be entitled to receive interest at the rate of the last quoted Average
Weighted Prime Lending Rate (AWPLR) published in the immediately preceding week by the Central Bank of Sri
Lanka or any other authority (in the event that the Central Bank of Sri Lanka ceases to publish the AWPLR) plus
five per centum (5.00%) for the delayed period on any refunds not made within this period.

6.9 CDS ACCOUNTS AND SECONDARY MARKET TRADING

Debentures allotted will be directly deposited to the respective CDS accounts given in the Application Forms
before the expiry of Twelve (12) Market Days, from the Closure Date. A written confirmation of the credit will be
sent to the Applicants within Two (02) Market Days of crediting the CDS account, by ordinary post to the address
provided by each Applicant.

The Company will submit to the CSE a 'Declaration' on direct upload to CDS on the Market Day immediately
following the day on which the Applicants’ CDS accounts are credited with the Debentures.
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Trading of Debentures on the secondary market will commence on or before the Third (3rd) Market Day from the
receipt of the Declaration by the CSE as per the CSE Listing Rules.
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7.0 COMPANY INFORMATION

7.1 BACKGROUND

Assetline Finance Limited (formally known as Assetline Leasing Company Limited) is a public limited liability
company incorporated in March 2003 and re-registered under the Companies Act No. 07 of 2007. Registered as a
Licensed Finance Company under the Finance Business Act No. 42 of 2011 and amendments thereto and was
issued the License to carry on Finance Business on 29" August 2022.

Since its incorporation in 2003 and up to the issuance of the Finance Business License, the Company operated as
Assetline Leasing Company Limited under a Finance Leasing License. After receiving the Finance Business License,
the Company was renamed as Assetline Finance Limited. There has been no change in the nature of the Company’s
business following the transition, except that with the Finance Business License, Assetline Finance Limited is now
permitted to accept public deposits as one of its funding sources.

Assetline Finance Limited offers a wide range of innovative financial products to a diverse customer base across
Sri Lanka. The Company’s product portfolio includes Leasing, Working Capital Loans, Margin Trading, Dealer
Finance, Mortgage Loans and Business Loans. Among these, Leasing remains the Company’s core product,
contributing over 85% of total interest income, primarily catering to two-wheelers, three-wheelers, four-wheelers,
and mini trucks, while the other products represent a smaller share of the revenue composition (as at 31t March
2025).

The Company’s commitment to excellence and innovation positions Assetline Finance Limited as a trusted
financial partner, dedicated to meeting the diverse needs of its clients and driving economic progress in Sri Lanka.

Both Finance Leasing License and Finance Business License do not have a date of expiry.
7.2 FINANCIAL YEAR

The financial year of the Company commences on 01 April and ends on 31 March.

7.3  STATED CAPITAL

The stated capital of the Company represents ordinary shares as given below.

Ordinary Voting Shares 31t March 2025 30" September 2025*

Balance (LKR) 3,550,000,000 3,550,000,000

Number of Shares 133,958,971 133,958,971
*Unaudited

7.4  MAJOR SHAREHOLDERS AS AT 30™ SEPTEMBER 2025*

Ordinary Shares

Name No of Shares %
DPMC Assetline Holdings (Private) Limited 133,958,969 | 99.9999985%
Assetline Capital (Private) Limited 1| 0.0000007%
David Pieris Automobiles (Private) Limited 1| 0.0000007%
Total 133,958,971 100%

*Unaudited
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7.5 DETAILS OF OTHER DEBENTURES IN ISSUE

There were no other Debentures issued by the Company as at the date of this Prospectus.

7.6 FUTURE STRATEGIES, UNDERLYING ASSUMPTIONS, AND ASSOCIATED RISKS

Assetline Finance Limited aims to strengthen its market position through portfolio expansion, branch network
growth, and investment in technology to enhance efficiency and customer experience. These strategies assume
continued economic stability, sustained demand for financial services, and a supportive regulatory environment.
The Company also anticipates maintaining access to competitive funding and skilled personnel to execute its
growth initiatives effectively. However, risks include potential economic volatility, rising competition, regulatory
changes, and operational challenges linked to network and system expansion. The Company remains committed
to proactive risk management and prudent governance to mitigate these uncertainties and achieve sustainable
growth.

7.7  PARTICULARS OF LONG-TERM LOANS AND OTHER BORROWINGS OF THE COMPANY

The outstanding balances as at 31t March 2024, 31t March 2025 and 30" September 2025 are given in the table
below.

Movement LKR ‘000

Balance as at 31t March 2024 20,445,250

Net of borrowings / (Settlements) during FY 2024/2025 5,382,708

Balance as at 31t March 2025 25,827,958**

Net of borrowings / (Settlements)* 13,200,975

Balance as at 30" September 2025* 39,028,933
*Unaudited

** This information can be referred to in the Annual Report 2024/25, under Note 29: “Debt Instruments Issued
& Other Borrowed Funds.”

Borrowings of the Company as at 31t March 2025 and 30" September 2025 comprise of the following categories.

e — As at 315 March 2025 | As at 30" September 2025*

e LKR ‘000 LKR ‘000

Due to Banks 24,938,034 38,120,869
Other Borrowings (Foreign Currency Borrowings) 889,924 908,064
Debt securities in issue - -
Subordinated term debt - -
Total 25,827,958 39,028,933

*Unaudited
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7.8  CONTINGENT LIABILITIES AND LITIGATION AGAINST THE COMPANY

Litigation against the Company

The Company is not currently a party to any litigation, arbitration or mediation proceedings, nor is it aware of any

pending or threatened actions that, if determined adversely, would have a material impact on its financial position
or profitability, including those arising in the normal course of its business. The Company has not been a party to
any such material proceedings in the recent past. Furthermore, no penalties have been imposed on Assetline

Finance Limited by any regulatory authority to date

A statement of Commitments that would affect current and future profits of the Company as at 31t March 2025
and 30%" September 2025 are as follows;

Commitments As at 31 March 2025 | As at 30" September 2025*
LKR ‘000 LKR ‘000
Commitments on Unutilised Credit Facilities 385,108 672,439
Capital Commitments on Intangible Assets 15,820 21,286
Guarantees Issued on Customer Deposits 7,900 9,900
Total 408,828 703,625
*Unaudited
7.9 KEY FINANCIAL RATIOS
31.03.2020 | 31.03.2021 | 31.03.2022 | 31.03.2023 | 31.03.2024 | 31.03.2025
Debt / Equity Ratio (Times) ** 1.51 1.02 1.68 1.85 1.49 1.66
Interest Cover Ratio (Times) *** 2.15 2.53 4.25 1.13 1.87 3.13

**Debt/Equity

(Liabilities on Other Financial liabilities due to Customer + Interest bearing loans & Borrowings +

***Interest Cover ratio

7.10 DEBENTURE INTEREST PAYMENT DETAILS

The Company has not issued any Bonds or Debentures during the past 5 years.

7.11 TAXATION

Due to related companies + Bank Overdraft)

Total Equity

Profit before Interest & Taxes

Interest Expense

The Company is not enjoying any tax exemptions as at the date of the Prospectus. Currently corporate tax

applicable to the Company is 30%.
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7.12 FINANCIAL STATEMENTS & FINANCIAL SUMMARY

The following financial information is hosted on the Company’s web site, www.assetlinefinance.lk and CSE web

site www.cse.lk;

¢ Audited Financial Statements of Assetline Finance Limited as at 31° March 2025

e Unaudited Interim Financial Statements of Assetline Finance Limited as at 30*" September 2025

e Summarized financial statement for the five years ended 315 March 2021 to 31% March 2025 preceding the
date of the Application stating the accounting policies adopted by the Company certified by the Auditors
and Qualifications carried in any of the Auditors Reports covering the period in question and any material

changes in accounting policies during the relevant period.

7.13 ANALYSIS OF VARIANCES IN AUDITED FINANCIAL STATEMENTS BETWEEN FY 2024 AND FY 2025

Disclosures relating to Audited Financial Statements for FY 2024 are outlined below.

Statement of Profit or Loss

Variance

Reason

Leasing Interest Income increased by LKR
1,021 Mn

The Company recorded higher disbursements during FY 2024/25
compared to FY 2023/24, supported by the recovery in economic
activity following the post-COVID and recessionary period. This
resulted in a 23% expansion in the lending portfolio, including the
leasing portfolio, which in turn contributed to the increase in
leasing interest income.

Interest Expense on Bank Loans decreased
by LKR 597 Mn

Although borrowings increased in line with the growth in the
lending portfolio in FY 2024/25, market interest rates declined
significantly due to improving macroeconomic conditions. This
lower interest rate environment reduced the Company’s average
cost of funds, resulting in a year-on-year decrease in bank loan
interest expenses.

Direct Write Off of Loans and Receivables
decreased by LKR 1,160 Mn

In FY 2023/24, the Company recorded elevated write-offs due to
the clearance of a backlog of non-performing contracts,
particularly after government approval for repossession was
reinstated. The Company repossessed all recoverable assets and
wrote off the remaining unrecoverable balances during that
period. In FY 2024/25, improved economic conditions and
strengthened recovery efforts enhanced collection efficiency,
resulting in fewer non-performing loans and a substantial
reduction in write-offs compared to the previous year.

Salary & Bonus Expense increased by LKR
155 Mn

The increase in staff costs was mainly attributable to annual
salary increments, the expansion of the staff cadre to support
business growth, and additional employee benefits provided
during the year, all of which contributed to the rise in staff-
related expenses.

Office Administration & Establishment
Expenses increased by LKR 233 Mn

Administrative and establishment expenses increased due to
annual cost escalations in key categories such as rent, rates,
travel, maintenance and IT services. Additionally, the opening of
three new branches and the overall increase in business volumes
contributed to higher operating costs during the year.
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Statement of Financial Position

Variance

Reason

Financial Assets at Amortised Cost —
Loans and Advances: Term Loan
increased by LKR 6,130 Mn

The Term Loan portfolio increased by LKR 6,130 Mn during FY 2024/25
compared to FY 2023/24. This growth was primarily driven by higher
disbursements during the year, supported by the overall improvement
in economic conditions following the post-COVID and recessionary
period in Sri Lanka. The lifting of import restrictions and the revival of
business activity increased the demand for working capital and related
lending facilities, which contributed to the expansion of the Term Loan
portfolio.

Financial Assets at Amortised Cost -
Lease Rentals Receivable increased
by LKR 6,203 Mn

Consistent with the increase in overall lending highlighted above, Lease
Rentals Receivable also grew by LKR 6,203 Mn during FY 2024/25. The
higher level of leasing disbursements driven by the improving economic
environment and renewed customer demand contributed to the
expansion of the leasing portfolio and the corresponding increase in
lease rentals receivable.

Property, Plant & Equipment
increased by LKR 147 Mn

Property, Plant & Equipment increased by LKR 147 Mn during FY
2024/25. This growth was mainly driven by investments in furniture,
fittings, and office equipment to accommodate the expansion of staff
and business operations, as well as the opening of three new branches
and the restructuring and relocation of a few existing branches.
Additionally, the increase includes the revaluation gain on land and
buildings recognized during the year.

Financial Liabilities at Amortised
Cost - Due to Depositors increased
by LKR 5,546 Mn

Due to Depositors increased by LKR 5,546 Mn during FY 2024/25. The
Company was granted its finance license in 2022, enabling it to accept
deposits from the general public. Since then, customer deposits have
been developed as one of the key funding sources to support the
expanding lending portfolio noted above. Accordingly, deposit
mobilization continued to grow during the year in line with the increase
in lending activities.

Bank Loans increased by LKR 4,493
Mn

In line with the expansion of the lending portfolio discussed above. As
disbursements grew across term loans and leasing facilities, the
Company obtained additional bank borrowings to supplement its
funding mix and support the higher credit demand. This resulted in a
year-on-year increase in bank loan balances.

Trade Payables to Related Parties
increased by LKR 679 Mn

Trade Payables to Related Parties increased by LKR 679 Mn during FY
2024/25. As the sole agent for Bajaj three-wheelers and motorcycles,
and BAIC four-wheelers, the DPMC Group is a major vehicle supplier to
the Company’s leasing business. With the lifting of the import ban and
the improvement in economic conditions, customer demand for these
vehicles increased, leading to higher disbursements financed through
Assetline Finance. This resulted in a corresponding increase in payables
to the DPMC Group during the year.

Other Non-Financial Liabilities
increased by 186 Mn

This increase was mainly due to the recognition of the dividend tax
payable to the IRD as of March 2025. The Company declared dividends
to shareholders following Board approval in March 2025, and the
corresponding tax component arising from this declaration was
recognized under Other Non-Financial Liabilities, leading to the increase
reported for the year.
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8.0 BOARD OF DIRECTORS

8.1 DETAILS OF THE DIRECTORS

The details of the Board of Directors of Assetline Finance Limited as at the date of this Prospectus are given below.

Name of Directors Designation
Mr. Nanda Fernando Independent Non-Executive Chairman
Mr. Lakshman Athukorala Independent Non-Executive Director
Mr. Jegatheesan Durairatnam Independent Non-Executive Director
Mr. Prashantha Lal De Alwis Independent Non-Executive Director
Mr. Heshana Kuruppu Non-Independent Non-Executive Director
Mr. Manoha Rajakariar Independent Non-Executive Director
Mr. Ashan Nissanka Director & Chief Executive Officer

8.2  PROFILES OF THE DIRECTORS

Mr. Nanda Fernando
Independent Non-Executive Chairman

Mr. Nanda Fernando was appointed to the Board as Independent Non-Executive Director on 10t April 2024. He
was appointed as Chairman of the Company on 18 March 2025.

Mr. Fernando is a Banker who possesses over 40 years of experience in Banking. He served Sampath Bank PLC for
36 years and retired as its Managing Director. He possesses professional skills in Financial Management and
Analysis, Business Development and Growth, Risk Management and Compliance, Team Leadership and Talent
Development, Operational Excellence, Stakeholder Engagement and Relationship Management.

He is the Managing Director of Professional Business Consultants; a company engaged in providing financial
planning and advisory services. He is also a Director of Haycarb PLC, Dipped Products PLC, Hayleys Fabric PLC,
Hatton National Bank PLC and RIL Property PLC.

He is a Senior Fellow of the Institute of Bankers of Sri Lanka and possesses a Master of Business
Administration from Sikkim Manipal University, India.

Mr. Lakshman Athukorala
Independent Non-Executive Director

Mr. Lakshman Athukorala was appointed to the Board as Independent Non-Executive Director on 18" October
2017 and appointed as Senior Independent Non-Executive Director on 1%t October 2019. He currently serves as an
Independent Non-Executive Director, effective from 22" July 2025.

Mr. Athukorala is a renowned chartered accountant who possesses over 46 years of experience in the fields of
management, human resources, accountancy, auditing, consultancy and finance. His experience includes 40 years
in senior managerial positions in Sri Lanka and overseas.

Presently he is a Director of Talawakelle Tea Estate PLC and Hayleys Consumer Products Limited. He is also a
member of Audit Advisory Committee of UNICEF, New York. He serves as the Chairman of the Audit Committee at
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David Peiris Holdings (Private) Limited. He also served as Chairman of the independent Oversight Advisory
Committee of the United Nations Industrial Development Organization, Vienna, Austria for 6 years.

He holds a Master of Business Administration from University of Warwick Business School Warwickshire, UK, a
Postgraduate Diploma in Business and Financial Administration (PG Dip BFA) from University of Wageningen
Holland. He is also a Fellow of Chartered Institute of Management Accountants (FCMA), Fellow of The Institute of
Chartered Accountants (FCA) and a Certified Management Accountant (CMA).

Mr. Jegatheesan Durairatnam
Independent Non-Executive Director

Mr. Jegatheesan Durairatnam was appointed to the Board as Independent Non-Executive Director on 20%
September 2018.

Mr. Durairatnam possesses extensive experience in banking having been with Commercial Bank of Ceylon PLC for
36 years serving several senior management positions culminating as its Managing Director and with DFCC Bank
for 6 years as the Chairman. His experience covers all aspects of international trade, offshore banking, credit, and
operations.

Presently, he is the Chairman of DFCC Bank PLC, a Director of Asian Hotels and Properties PLC, Ceylinco Life
Insurance Limited, Enviro Solutions (Private) Limited and Tokyo Cement Company (Lanka) PLC.

Mr. Durairatnam holds a BSc. from the University of Peradeniya and an Executive Diploma in Business
Administration from the University of Colombo.

Mr. Prasantha Lal De Alwis
Independent Non-Executive Director

Mr. Prasantha Lal De Alwis was appointed to the Board as Independent Non-Executive Director on 13t May 2020.

Mr. De Alwis is an Attorney-at-Law and a President’s Counsel. He is specialized in the spheres of criminal and
Family law. He is a visiting Lecturer at the Faculty of Law of the University of Colombo, Open University of Sri Lanka
and Sri Lanka Law College. He is the Principal of the Sri Lanka Law College. Currently, he serves as a director in SC
Securities (Pvt) Limited and Coral Sands Hotels Ltd.

He obtained his LL. B and LL. M from the University of Colombo and holds a Diploma in Economic Diplomacy and
a Postgraduate Diploma in International Affairs from the Bandaranaike International Training Institute of Sri Lanka,
a Diploma in Marketing from the Chartered Institute of Marketing - United Kingdom, a Diploma in Forensic
Medicine and Science from the Faculty of Medicine, University of Colombo, Sri Lanka. He is a graduate of 9t JCI
Academy in Japan.

Mr. Heshana Kuruppu
Non-Independent Non-Executive Director

Mr. Heshana Kuruppu was appointed to the Board as Non-Independent Non-Executive Director on 14™ March
2022.

Mr. Kuruppu possesses a wealth of experience and is a prominent figure in the accounting and finance sector with
a distinguished career spanning 25 years where he has played a pivotal role in various capacities across the
corporate sector as well as within the accounting profession both in Sri Lanka and overseas. He served as the
Group CFO at First Capital Group and thereafter was with the MAS Group for almost 10 years. He is the Group
Finance Director of David Pieris Group and serves on several boards of the David Pieris Group of Companies.
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He is the president of the Institute of Chartered Accountants of Sri Lanka, the incumbent President of the South
Asian Federation of Accountants for 2024, a Board Member of the Sri Lanka Accounting & Auditing standard
Monitoring Board and is also a Commissioner at the Securities and Exchange Commission of Sri Lanka.

Mr. Kuruppu graduated with a First Class BSc in Accountancy (Special) from the University of Sri Jayewardenepura,
Department of Accountancy and Financial Management. He continued his pursuit of knowledge by earning a MBA
from the Postgraduate Institute of Management and a Master's in Financial Economics from the University of
Colombo, Sri Lanka. He is a fellow member of the Institute of Chartered Accountants of Sri Lanka (FCA).

Mr. Manoha Rajakariar
Independent Non-Executive Director

Mr. Rajakariar was appointed to the Board as Independent Non-Executive Director on 16" October 2024.

Mr. Rajakariar’s career spans over three decades in Finance and Management Accounting. He has served leading
entities such as South Asia Gateway Terminals, John Keells Holdings PLC and Coopers and Lybrand (PWC) in Sri
Lanka and Malawi, playing key roles at Executive and Senior Management Levels. Mr. Rajakariar possesses a
wealth of experience in Financial and Management Accounting, Auditing, Risk, and Compliance practices.

He is a member of the Ethics Committee at CA Sri Lanka, and also serves on the respective Boards of Alumex PLC,
Hayleys Fiber PLC, Digital Mobility Solutions Lanka PLC (Pick-Me), Access engineering PLC and Elpitiya Plantations
PLC.

A Fellow of the Institute of Chartered Accountants (CA) Sri Lanka, Mr. Rajakariar is also a Fellow Member of the
Chartered Institute of Management Accountants (CIMA) UK and a Fellow Member of the Institute of Certified
Management Accountants of Sri Lanka.

Mr. Ashan Nissanka
Director & Chief Executive Officer

Mr. Nissanka was appointed to the Board as Director & Chief Executive Officer on 1% February 2021.

Having started his career as a banker in a leading commercial Bank in Sri Lanka, Mr. Nissanka shifted to LOLC Group
& David Pieris Group respectively. He previously held the positions of Director & CEO for LOLC Finance PLC, Sri
Lanka and Regional Director — International Operations (Philippines & Africa) at LOLC Holdings PLC where he held
Directorships in LOLC Bank-Philippines, LOLC Finance Incorporation-Philippines, Finatrust Microfinance Bank-
Nigeria and LOLC Finance Zambia.

Currently, he is a Director of David Pieris Holdings (Private) Limited. Mr. Nissanka is a Director of the Finance House
Association and a Council Member of the Sri Lanka Philippines Business Council and the Hon. President of the
Institute of Certified Management Accountants Australia and New Zealand (CMA, Australia).

Mr. Nissanka is a Fellow of the Chartered Institute of Management Accountants (CIMA-UK), Fellow of the
Chartered Institute of Marketing (FCIM-UK) and a Fellow of the Institute of Credit Management (ICM-SL). He is
also a Certified Management Accountant of the Institute of Certified Management Accountants Australia and New
Zealand (CMA, Australia), and holds an Intermediate Banking Diploma from the Institute of Bankers of Sri Lanka
(IBSL). He is an Associate member of Sri Lanka Institute of Marketing (SLIM). Further, he holds a MBA from the
Edith Cowan University, Western Australia.
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8.3  OTHER DIRECTORSHIPS OF THE DIRECTORS OF THE COMPANY

Name of the Director

Company

Directorship

Mr. Nanda Fernando

Professional Business Consultants

Executive Director

Dipped Products PLC

Independent Non-Executive Director

Hayleys Fabric PLC

Independent Non-Executive Director

Hatton National Bank PLC

Independent Non-Executive Director

RIL Property PLC

Independent Non-Executive Director

Haycarb PLC

Independent Non-Executive Director

Mr. Lakshman Athukorala

Talawakelle Tea Estate PLC

Independent Non-Executive Director

Hayleys Consumer Products Limited

Independent Non-Executive Director

Mr. Jegatheesan
Durairatnam

DFCC Bank PLC

Independent Non-Executive Chairman

Asian Hotels and Properties PLC

Independent Non-Executive Director

Ceylinco Life Insurance Limited

Independent Non-Executive Director

Enviro Solutions (Pvt) Limited

Independent Non-Executive Director

Tokyo Cement Company (Lanka) PLC

Independent Non-Executive Director

Mr. Prasantha Lal De Alwis

SC Securities (Pvt) Limited

Non-Executive Director

Coral Sands Hotels Ltd

Non-Executive Director

Mr. Heshana Kuruppu

David Pieris Motor Company (Pvt)
Limited

Executive Director

David Pieris Holdings (Pvt) Limited

Executive Director

David Pieris Motor Company (Lanka)
Limited

Executive Director

D P Infotech (Pvt) Limited

Non-Executive Director

Affiniti Innovations (Private) Limited

Non-Executive Chairman

Electrozen Global (Pvt) Limited

Non-Executive Director

Electrozen Distributors (Pvt) Limited

Non-Executive Director

Dynamic Global Ventures (Pvt) Ltd

Non-Executive Director

Mr. Manoha Rajakariar

Alumex PLC

Independent Non-Executive Director

Hayleys Fibre PLC

Independent Non-Executive Director

Digital Mobility Solutions Lanka PLC

Independent Non-Executive Director

Access Engineering PLC

Independent Non-Executive Director

Elpitiya Plantations PLC

Independent Non-Executive Director

Mr. Ashan Nissanka

David Pieris Holdings (Pvt) Limited

Non-Executive Director

8.4  DISCLOSURES REGARDING THE BOARD OF DIRECTORS

Directors’ interest in any assets acquired, disposed or leased by the entity

In line with CSE Listing Rule 3.2.10(b), the Company hereby confirms that none of the Directors have had any direct
or indirect interest in any assets acquired, disposed of, or leased by the Company during the two years preceding
the date of this issue, nor do they have any interest in any assets proposed to be acquired, disposed of, or leased
by the Company during the two years succeeding the issue.

Directors’ interest in any material contracts

The Company also confirms that there are no contracts or arrangements in force as at the date of this application
in which any Director of the Company is materially interested in relation to the business of the Company.

Statement by the Board of Directors

No Director or a person nominated to become a Director of the Company is or was involved in any of the following
events:
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(i) A petition under any bankruptcy laws filed against such person or any partnership in which he was a partner or
any corporation of which he was an executive officer.

(ii) Convicted for fraud, misappropriation or breach of trust or any other similar offence which the Exchange
considers a disqualification.

8.5 BOARD COMMITTEES

The Company has established and maintains the following Board Committees, which function effectively and
comply with the applicable rules relating to composition, responsibilities, and disclosures as set out in Section 9.3
of the CSE Listing Rules and Finance Business Act Direction No. 05 of 2021.

a) Board Audit Committee

b)Board Integrated Risk Management Committee
c) Related Party Transactions Review Committee
d)Nominations and Governance Committee
e)Human Resources and Remuneration Committee

a) Board Audit Committee

Composition of the Board Audit Committee as at 30" September 2025 is as follows.

Name Membership Status Directorship
Mr. Lakshman Athukorala Chairman Independent Non-Executive Director
Mr. Jegatheesan Durairathnam Member Independent Non-Executive Director
Mr. Prashantha Lal De Alwis Member Independent Non-Executive Director
Mr. Manoha Rajakariar Member Independent Non-Executive Director

The scope of the Board Audit Committee is to accomplish the role of overseeing the financial reporting system of
the Company by executing its mandate of assisting the Board of Directors in the prudent conduct of business,
addressing relevant risks, being on the conformity with policies, internal controls, laws, regulations etc., authentic
reporting of performance and supervision of the independence and efficacy of External Audit. These functions are
carried out in line with the requirements set out in Rule 9.13.4 of the CSE Listing Rules and the provisions of the
Finance Business Act Direction No. 05 of 2021.

b) Board Integrated Risk Management Committee

Composition of the Board Integrated Risk Management Committee as at 30" September 2025 is as follows.

Name Membership Status Directorship
Mr. Jegatheesan Durairathnam Chairman Independent Non-Executive Director
Mr. Nanda Fernando Member Independent Non-Executive Director
Mr. Prashantha Lal De Alwis Member Independent Non-Executive Director

The Board Integrated Risk Management Committee (BIRMC) supports the Board in the oversight of all significant
risks, including credit, market, liquidity, operational, strategic, compliance, reputational, cyber, and technology
risks. BRIMC oversees the Company’s overall risk management framework and ensure that risk is identified,
assessed, monitored, and mitigated in a structured and strategic manner in line with provisions of the Finance
Business Act Direction No. 05 of 2021.
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c) Related Party Transactions Review Committee

Composition of the Board Related Party Transactions Review Committee as at 30" September 2025 is as follows.

Name Membership Status Directorship
Mr. Prashantha Lal De Alwis Chairman Independent Non-Executive Director
Mr. Lakshman Athukorala Member Independent Non-Executive Director
Mr. Jegatheesan Durairathnam Member Independent Non-Executive Director
Mr. Manoha Rajakariar Member Independent Non-Executive Director

The responsibilities and functions of the Committee include determining, monitoring, and reviewing Related Party
Transactions (RPTs) and their terms and conditions, ensuring the effectiveness of established procedures, and
ensuring compliance with the Board-approved Policy on RPTs. Further, the Committee is responsible for
continuously evaluating existing relationships between the Company’s businesses and counterparties to ensure
all related parties are accurately identified, the nature and basis of Related Party Transactions (RPTs) are
monitored, and any changes in relationships with counterparties (e.g., transitioning from non-related to related
or vice versa) are promptly captured. These functions are carried out in line with the requirements set out in Rule
9.14.3 of the CSE Listing Rules and the provisions of the Finance Business Act Direction No. 05 of 2021.

d) Nominations and Governance Committee

Composition of the Board Nominations and Governance Committee as at 30" September 2025 is as follows.

Name Membership Status Directorship
Mr. Jegatheesan Durairathnam Chairman Independent Non-Executive Director
Mr. Lakshman Athukorala Member Independent Non-Executive Director
Mr. Prashantha Lal De Alwis Member Independent Non-Executive Director

Board Nominations and Governance Committee overlooks the Board composition, succession planning, and senior
management appointments, carried out in line with the requirements set out in Rule 9.11.5 of the CSE Listing Rules
and Finance Business Act Direction No. 05 of 2021. The Committee operates within its established Terms of
Reference and works closely with the Board to review the organizational structure, assess leadership
requirements, and ensure the Company is equipped with the necessary skills and competencies for sustainable
success.

e) Human Resource & Remuneration Committee

Composition of the Board Remunerations Committee as at 30" September 2025 is as follows.

Name Membership Status Directorship
Mr. Manoha Rajakariar Chairman Independent Non-Executive Director
Mr. Nanda Fernando Member Independent Non-Executive Director
Mr. Heshana Kuruppu Member Non-Independent Non-Executive Director

Board Human Resources and Remuneration Committee overlooks the human resource management and
remuneration function of the Company, carried out in line with the requirements set out in Rule 9.12.7 of the CSE
Listing Rules. Operating within its defined Terms of Reference, the Committee is dedicated to upholding principles
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of transparency, accountability, fairness, and compliance, particularly in line with the provisions of the Finance
Business Act Direction No. 05 of 2021 on Corporate Governance.

8.6  PROFILES OF THE MANAGEMENT

The details of the Chief Executive Officer are as follows.

Mr. Ashan Nissanka
Director & Chief Executive Officer

Mr. Ashan Nissanka was appointed to the Board as Director & Chief Executive Officer on 01 February 2021. Having
started his career as a banker in a leading commercial Bank in Sri Lanka, Mr. Nissanka shifted to LOLC Group &
David Pieris Group respectively. He previously held the positions of Director & CEO for LOLC Finance PLC, Sri Lanka
and Regional Director — International Operations (Philippines & Africa) at LOLC Holdings PLC where he held
Directorships in LOLC Bank-Philippines, LOLC Finance Incorporation-Philippines, Finatrust Microfinance Bank-
Nigeria and LOLC Finance Zambia.

Currently, he is a Director of David Pieris Holdings (Private) Limited. Mr. Nissanka is a Director of the Finance House
Association and a Council Member of the Sri Lanka Philippines Business Council and the Hon. President of the
Institute of Certified Management Accountants Australia and New Zealand (CMA, Australia).

Mr. Nissanka is a Fellow of the Chartered Institute of Management Accountants (CIMA-UK), Fellow of the
Chartered Institute of Marketing (FCIM-UK) and a Fellow of the Institute of Credit Management (ICM-SL). He is
also a Certified Management Accountant of the Institute of Certified Management Accountants Australia and New
Zealand (CMA, Australia), and holds an Intermediate Banking Diploma from the Institute of Bankers of Sri Lanka
(IBSL). He is an Associate member of Sri Lanka Institute of Marketing (SLIM). Further, he holds a Master's in
Business Administration from the Edith Cowan University, Western Australia.

Other Directorships Designation
1. | David Pieris Holdings (Private) Limited Non-Executive Director

The Details of the other Senior Management are as follows.

Designation Name Experience

Chief Operating Officer Mr. Mahesh De Silva Mr. De Silva joined the David Pieris group on 8th January
1992 and transferred to AFL on 1t July 2019,
contributing for over 33 years of continuous service.
Mr. De Silva holds a Master of Business Administration
from Anglia Ruskin University, UK. His long-standing
commitment and deep institutional knowledge have
been instrumental in strengthening AFL’s operational
excellence and strategic growth over the decades.

Chief Marketing Officer Mr. Ajantha Premasiri Mr. Premasiri is the Chief Marketing Officer at AFL and
has been with the company since 5t January 2009,
completing 16 years of service. With a total professional
experience of 30 years, Mr. Premasiri has previously
worked at People’s Leasing Co. Ltd for 6 years,
Senkadagala Finance Co. Ltd for 2 years, and Ernst &
Young for 2 years.

He holds a BSc in Accounting (Special) from the
University of Sri Jayewardenepura, and an MBA from
Sikkim Manipal University. He is also a Member of AAT
and a Fellow Member of the Sri Lanka Institute of Credit
Management (SLICM). His vast experience across
financial institutions and his strong academic
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background contribute significantly to AFL’s sales and
marketing leadership.

Chief Recovery Officer

Mr. Shiran Weerasinghe

Mr. Weerasinghe joined the David Pieris Group on 3™
November 1996 and transferred to AFL on 15th June
2015 has completed 11 years of dedicated service to the
company. Mr. Weerasinghe brings extensive hands-on
experience in recovery operations. His long-standing
contribution and field expertise have been pivotal in
driving the company’s recovery strategies and
operational success.

General Manager - Finance &
Accounting

Mr. Rengasamy Rajeshkumar

Mr. Rajeshkumar joined the organization on 10t January
2014 and has since completed 11 years of service at AFL.
With a total professional experience of 21 years, Mr.
Rajeshkumar previously worked at Ernst & Young (E&Y)
and Allianz Insurance Lanka Limited, serving 5 years at
each organization.

He holds a BBA Degree in Finance (Special) from the
University of Colombo and is an Associate Member of
the Institute of Chartered Accountants of Sri Lanka
(ACA). He is also an Associate Member of CIMA and a
Member of the Association of Accounting Technicians.
His comprehensive academic qualifications and industry
experience make him a key leader in AFL’s financial
management.

General Manager - MIS
Business Analysis & Planning

Mr. Feroze Ahamed

Mr. Ahamed joined the company on 2" January 2021
and has completed four years of service. Mr. Ahamed
brings a total of 17 years of industry experience, having
previously worked at MAS Capital (3 years), Trischel (4
years), and David Pieris Information Services Pvt Ltd (5
years).

He holds an MBA and is an Associate Member of CIMA.
His combined academic qualifications and practical
experience enable him to effectively drive AFL’s business
analysis and planning functions.

General Manager - Channel
Management

Mr. Sanka Jayampathi

Mr. Jayampathi joined the organization on 2" February
2004 and has contributed 21 years of service to date.
With a total industry experience of 25 years, he also
spent 3.5 years at Vanik Incorporation prior to joining
AFL. Mr. Jayampathi holds a Doctorate in Business
Administration from the University of Kelaniya, along
with an MBA and a Bachelor of Commerce from the
same institution. His strong academic background and
extensive leadership experience have been instrumental
in driving AFL’s channel management strategy and
operations.

Head of Enterprise Risk
Management

Mr. Melanga De Silva

Mr. De Silva joined the company on 20t January 2020
and has completed 5 years of service. With a total
industry experience of 32 years, Mr. De Silva has held
senior roles at Seylan Bank (20 years), ICICI Bank Ltd (4.5
years), and Amana Bank Ltd (2 years).

He is an Associate of the Chartered Institute of
Management Accountants (CIMA), an Associate of the
Institute of Bankers, and an Associate of the Chartered
Global Management Accountants (CGMA). Additionally,
he holds a Master of Business Administration in Banking
and Finance. His extensive experience and academic
qualifications strengthen AFL’s risk management
capabilities.

Company Secretary

Ms. Christine Munasinghe

Ms. Munasinghe is the Company Secretary at AFL. She
was appointed on 15t February 2024 and has completed
one year of service at AFL.

Ms. Munasinghe brings overall 33 years of experience,
including 1.5 years at Union Bank, 5 years at Agro
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Harapan Lestari, and 5 years at DP Corporate Services
Pvt Ltd. She is an Associate of Chartered Secretaries and
Administrators UK.

Assistant General Manager -
Human Resources

Mr. Chathura Peiris

Mr. Peiris was appointed on 15t September 2022 and
has completed 2 years of service. Mr. Peiris brings with
him a total of 19 years of professional experience.

His previous experience includes working at Hemas
Group for 8 years, Laugfs Eco Sri for 1.5 years, CocaCola
for 1.5 years, Carson Cumberbatch for 3 years, and
Suntel Limited for 3 years.

He holds an MBA from the University of Colombo and a
BSc in Human Resource Management from the
University of Sri Jayewardenepura. His academic
qualifications and diverse experience support his
leadership in the HR function at AFL.

Head of Credit

Mr. Dinudaya Abeywardena

Mr. Abeywardena was appointed on 15t December
2023 and has completed one year of service at AFL.

He holds an MBA from PIM, University of Sri
Jayewardenepura, is an ACMA (UK), and an Associate
Member of the Institute of Bankers Sri Lanka.

Mr. Abeywardena has 19 years of industry experience,
having worked 6 years at Nations Trust Bank, 4 years at
Assetline Leasing Pvt Co Ltd, and 7 years at LB Finance.

Chief Information Security
Officer and Head of
Information Technology

Mr. Gaman Kithsiri

Mr. Kithsiri was appointed on 215t November 2022 and
has completed two years of service at the company.

Mr. Kithsiri holds a BSc in Computer Science from the
University of Hertfordshire, UK, and is a Chartered IT
Professional certified by the British Computer Society
UK.

Before joining AFL, he gained eight years of experience
at Mahindra Ideal Finance Limited as the Assistant
General Manager, Information Communication
Technology. Overall, he brings a wealth of experience
with a total of 32 years in the industry.

Head of Business
Administration

Ms. Hamzia Bohoron

Ms. Bohoran joined the organization on 1st February
2002 and has since contributed over 23 years. With a
total professional experience of 24 years, Ms. Bohoran
previously worked at Vanik Incorporation for 2 years.
She holds an Advanced Diploma in Credit Management
from the Asia International Academy and a Professional
Certificate in Marketing from the Chartered Institute of
Marketing (CIM). Her academic and professional
background, combined with her longstanding tenure at
AFL, makes her a key asset to the organization’s
administrative leadership.

Head of Legal

Ms. Thanuja Karunaratna

Ms. Karunaratna joined the company on 15th December
2022 and has completed two years of service.

She is a qualified Attorney at Law. Prior to AFL, Ms.
Karunaratna worked for Merchant Bank of Sri Lanka &
Finance PLC as Manager Legal for 17 years. She brings a
total of 24 years of professional experience.

Head of Internal Audit

Mr. Sanjeewa Pemachandra

Mr. Premachandra is the Head of Internal Audit at AFL.
He was appointed on 1st September 2023 and has nearly
completed two years of service at AFL.

He holds the ACA qualification from the Institute of
Chartered Accountants of Sri Lanka and a BA in
Economics from the University of Colombo.

Before joining AFL, Mr. Premachandra accumulated 12
years of industry experience, including 5 years at the
Merchant Bank of Sri Lanka and 5.5 years at HNB Finance
PLC.

Head of Compliance

Mr. Dinesh Sivaguru

Mr. Sivaguru joined the company on 20th August 2024
and has since completed eleven months of service. With
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over 20 years of experience in Compliance, Mr. Sivaguru
has previously held senior roles at Mercantile Merchant
Bank Limited (15 years), Softlogic Finance (1.5 years),
and the Walkers Group (2 years).

He holds a PhD and a Master of Arts from the University
of Kelaniya, along with an MBA from Mahatma Gandhi
University, India. His strong academic credentials and
extensive professional background play a vital role in
reinforcing AFL’s compliance standards and governance
practices.

Head of Deposits

Mr. Nalin Rangajith

Mr. Rangajith was appointed on 15th May 2023 and has
completed two years of service at AFL.

He holds a BSc Degree in Accounting from the University
of Sri Jayewardenepura and is an Associate Member of
the Institute of Chartered Accountants of Sri Lanka (ACA)
as well as an Associate Member of CMA Sri Lanka.

Prior to joining AFL, Mr. Rangajith gained significant
experience at LB Finance PLC where he worked for 15
years, and at SIMS Associates for 3 years, bringing a total
industry experience of 20 years.

8.7  DISCLOSURES REGARDING THE SENIOR MANAGEMENT

Statement by the Chief Executive Officer

In line with CSE Listing Rule 3.2.11 the Chief Executive Officer has not been involved in the following events.

Petition under any bankruptcy laws filed against such person or any partnership in which he was a partner or

any corporation of which he was an executive officer.

Convicted for fraud, misappropriation or breach of trust or any other similar offence which the Exchange
considers a disqualification; or

Details of any Conflict of Interest

The Directors and the Corporate Management Members of the company confirm that neither they nor any of their

relatives nor any business with which they are associated have any personal or business interest in or potential

for personal gain from any of the organizations or projects linked to Assetline Finance Limited.

Disclosure of Policies

The Company has established and maintains the policies and discloses the fact of existence of such policies

together with the details relating to the implementation of such policies by the Company on its website

www.assetlinefinance.lk as stipulated under Section 9.2.1 of the CSE listing rules.
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9.0 STATUTORY DECLARATIONS

Statutory Declaration by the Directors

We, the undersigned who are named herein as Directors of Assetline Finance Limited hereby declare and confirm
that we have read the provisions of CSE Listing Rules and of the Companies Act No.7 of 2007 and any amendments
thereto relating to the issue of the Prospectus and those provisions have been complied with.

This Prospectus has been seen and approved by us and we collectively and individually accept full responsibility
for the accuracy and completeness of the information given and confirm that that provisions of the CSE Listing
Rules and of the Companies Act No. 07 of 2007 and any amendments to it from time to time have been complied
with and after making all reasonable enquiries and to the best of our knowledge and belief, there are no other
facts the omission of which would make any statement herein misleading or inaccurate. Where representations
regarding the future performance of the Company have been given in the Prospectus, such representations have
been made after due and careful enquiry of the information available to the Company and making assumptions
that are considered to be reasonable at the present point in time in our best judgment.

An application has been made to the CSE for permission to deal in and for a listing for Debentures issued by the
Company and those Debentures which are the subject of this Issue.

Such permission will be granted when the Debentures are listed on the CSE. The CSE assumes no responsibility for
the correctness of any of the statements made or opinions expressed or reports included or omissions in this
Prospectus. Listing on the CSE is not to be taken as an indication of the merits of the Company or of the Debentures

issued.
Name Designation Signature
Mr. Nanda Fernando Independent Non-Executive Chairman Sgd.
Mr. Lakshman Athukorala Independent Non-Executive Director Sgd.
Mr. Jegatheesan Durairathnam Independent Non-Executive Director Sgd.
Mr. Prashantha Lal De Alwis Independent Non-Executive Director Sgd.
Mr. Heshana Kuruppu Non-Independent Non-Executive Director Sgd.
Mr. Manoha Rajakariar Independent Non-Executive Director Sgd.
Mr. Ashan Nissanka Director & Chief Executive Officer Sgd.
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Statutory Declaration by Managers to the Issue

We, Capital Alliance Partners Limited, of Level 5, Millennium House, 46/58, Navam Mawatha, Colombo 02, who
are named in the Prospectus as the Managers to the Issue hereby declare and confirm that to the best of our
knowledge and belief based on the information provided to us by Assetline Finance Limited, the Prospectus
constitutes full and true disclosure of all material facts about the Issue and Assetline Finance Limited whose
Debentures are being listed.

Signed by two Directors of Capital Alliance Partners Limited, being duly authorised thereto, at Colombo on this
02" December 2025.

Sgd. Sgd.
Director Director
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10.0 FINANCIALINFORMATION

10.1 ACCOUNTANTS’ REPORT AND FIVE-YEAR SUMMARY OF FINANCIAL STATEMENTS
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2.2 Audited Financial Statements for the Year Ended 31 March 2025

Our audit report on the Financial Statements of the Company for the year ended 31 March 2025
together with such Financial Statements comprising the Statements of Financial Position, Statements of
Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows along with the
accounting policies and notes thereon are issued on 11 June 2025,

2.3 Audit Reports

We have audited the Financial Statements of the Company for the years ended 31 March 2021, 31
March 2022, 31 March 2023, 31 March 2024 and 31 March 2025. Unmodified audit opinions have been
issued for the sald financial years by our reports dated 12 August 2021, 19 August 2022, 23 June
2023, 11 June 2024 and 11 June 2025 respectively.

2.4 Accounting Policies

The Financial Statements of the Company for the years ended 31 March 2021 to 31 March 2025 comply
with Sri Lanka Accounting Standards.

The accounting policies of the Company are stated in detail in the audited Financial Statements of the
Company for the year ended 31 March 2025.

2.5 Dividends

2.5.1 The Company has paid dividends during the last five years as follows.

Year Dividend Paid  Dividend Per Share
(Rs. ‘000) (Rs.)
2020/2021 160,750 1.2
2021/2022 5,000,686 37.3
2022/2023 66,979 0.5
2023/2024 Nil Nil
2024/2025 509,044 3.8

The Company has not paid any dividends for the financial year ended 31 March 2024.
2.6 Events after Reporting Date

There were no material circumstances that have arisen since the reporting date, which
require adjustment to or disclosure in the Financial Statements except the following.

Payment of Dividends:
The Board of Directors proposed an Interim cash dividend of Rs 3.80 per share for the financlal year
2024/25, amounting to a total sum of Sri Lankan Rupees five hundred and nine million forty-four

thousand ninety (Rs. 509,044,090). This was payable as at 31 March 2025 due to pending approval
from CBSL. Subsequently, upon receiving the appreval of CBSL, the dividend was paid in April 2025.

(Contd...3/)
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3.  Restriction on Use

This report is made solely for the purpose of the Board of Directors of Assetline Finance Limited in usage
in the application for the purpose of prospectus issued in connection with the issue of up to Thirty Million
(30,000,000), Listed, Rated, Senior, Unsecured, Redeemable five-year (2025/2030) Debentures
(“Debentures™) of LKR 100/- each, to raise Sri Lankan Rupees Three Billion (LKR 3,000,000,000/-) with
an option to issue up to a further Twenty Million (20,000,000) of the said Debentures in the event of an
oversubscription of the initial tranche to raise up to a maximum of Sri Lankan Rupees Five Billion (LKR
5,000,000,000/-) at the discretion of the Company.

N

Yours faithfully,
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10.2 AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 315" MARCH 2025
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As part of an audit in accordance with SLAuSs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

« Obtain an understanding of internal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conciude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditer's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disciosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions taken
to eliminate threats or safeguards applied.

Report on other legal and requlatory requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the information

and explanations that were required for the audit and, as far as appears from our examination, proper
accounting records have been kept by the Company.

2 © ‘-"E
C ~an \ a
11 June 2025

Colombo

-2-
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10.3 UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE QUARTER ENDED 30™ SEPTEMBER 2025
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ANNEXURE |- COPY OF THE CREDIT RATING REPORT
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ANNEXURE Il — COLLECTION POINTS

Copies of the Application Form can be obtained free of charge from the following collection points.

Issuer

Assetline Finance Limited
No0.120, 120A, Pannipitiya Road,
Battaramulla.

Tel: +94 11 4 700 100
Fax: +94 114 700 101

E-mail: info@assetline.lk

Website: www.assetlinefinance.lk

Managers to the Issue

Capital Alliance Partners Limited
Level 5, “Millennium House”,
46/58, Navam Mawatha,
Colombo 02.

Tel: +94 112 317 777
Fax:+94 112 317 788

Registrars to the Issue

S S P Corporate Services (Private) Limited
No. 101, Inner Flower Road,
Colombo 03.

Tel: +94 11 2 573 894
Fax: ++94 11 2 573 609

Bankers to the Issue

Sampath Bank PLC
No. 110, Sir James Peiris Mawatha,
Colombo 02.

Tel: +94 11 2 358 358
Fax: +94 115 331 485

Application Forms and Prospectuses could be downloaded from the Company’s web site, www.assetlinefinance.lk

and CSE web site www.cse.lk until the Closure Date. The above is carried out in accordance with the laws of the

land.

ASSETLINE FINANCE LIMITED — DEBENTURE ISSUE 2025

156


mailto:info@assetline.lk
http://www.assetlinefinance.lk/
http://www.assetlinefinance.lk/
http://www.cse.lk/

Trading Participants of the CSE

HNB Stockbrokers (Pvt) Ltd
No. 53, Dharmapala Mawatha,
Colombo 03.

Tel: +94 11 2 206 206
Fax:+94 112206298 /9
E-mail: sales@hnbstockbrokers.lk

Asha Securities Limited
No. 60, 5™ Lane,
Colombo 03.

Tel: +94 11 2 429 100
Fax: +94 11 2 429 199
E-mail: asl@ashasecurities.net

Asia Securities (Private) Limited
4t Floor, Lee Hedges Tower,
No. 349, Galle Road,

Colombo 03.

Tel: +94 11 7 722 000
Fax: +94 11 2 584 864
E-mail: inquiries@asiasecurities.lk

Bartleet Religare Securities (Private) Limited
Level “G”, “Bartleet House”,

No. 65, Braybrooke Place,

Colombo 02.

Tel: +94 11 4 221 000
Fax: +94 11 2 434 985
E-mail: info@bartleetstock.com

Capital Trust Securities (Private) Limited
No. 42, Sir Mohamed Macan Markar Mawatha,
Colombo 03.

Tel: +94 112174 174 / +94 2 174 175
Fax: +94 112174 173
E-mail: inquiries@capitaltrust.lk

CT CLSA Securities (Private) Limited
4-14, Majestic City,

No. 10, Station Road,

Colombo 04.

Tel: +94 11 2 552 290-4
Fax: +94 11 2 552 289
E-mail: info@ctclsa.lk

First Capital Equities (Pvt) Limited
Level 12, Vallible Property Building,
No. 480, Galle Road,

Colombo 03.

Tel: +94 112 123 901

E-mail: equity@firstcapital.lk

J B Securities (Private) Limited
No. 150, St. Joseph Street,
Colombo 14.

Tel: +94 11 2 490 900
Fax: +94 11 2 430 070
E-mail: jbs@jb.lk

John Keells Stock Brokers (Private) Limited
No. 186, Vauxhall Street,
Colombo 02.

Tel: +94 11 2 306 250
Fax: +94 11 2 342 068
E-mail: jkstock@keells.com

Lanka Securities (Private) Limited

3" Floor,” M2M Veranda Offices”,

No. 34, W.A.D. Ramanayeke Mawatha,
Colombo 02.

Tel: +94 11 4 706 757/ +94 11 2 554 942
Fax: +94 11 4 706 767
E-mail: info@lankasec.com
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Somerville Stockbrokers (Private) Limited
No. 410/95,1/1,

Bauddhaloka Mawatha,

Colombo 07.

Tel: +94-11 2 502 852/ +94 11 2 502 862
Fax: +94 11 2 502 852
E-mail: contact@somerville.lk

NDB Securities (Private) Limited
Level 2, NDB Capital Building,
No. 135, Bauddhaloka Mawatha,
Colombo 04.

Tel: +94 11 2 131 000
Fax: +94 112 314 181
E-mail: mail@ndbs.lk

SC Securities (Private) Limited
5t Floor,

No. 26B, Alwis Place,

Colombo 03.

Tel: +94 11 4 711 000
Fax: +94 11 2 394 405
E-mail: itdivision@sampathsecurities.lk

ACS Capital (Private) Limited
No. 44, Guildford Crescent,
Colombo 07.

Tel: +94 11 7 898 302

E-mail: info@acscapital.lk

Almas Equities (Private) Limited
Westin Tower, 5th Level,

No 2 - 4/1, Lake Drive,

Colombo 08.

Tel: +94 707 144 551
Fax: +94 11 2 673 908
E-mail: info@almasequities.com

ACAP Stock Brokers (Private) Limited
No. 46/46, Greenlanka Building,

6th Floor, Nawam Mawatha,
Colombo 02.

Tel: +94 11 7 564 000
Fax: +94 11 2 331 756
E-mail: info@acapstockbrokers.lk

Softlogic Stockbrokers (Private) Limited
Level 16, One Galle Face Tower
Colombo 02.

Tel: +94 11 7 277 000
Fax: +94 117 277 099
Email: info@softlogicstockbrokers.lk

Capital Alliance Securities (Private) Limited
Level 5, “Millennium House”

46/58, Navam Mawatha

Colombo 02.

Tel: +94 112 317 777
Fax: +94 112 317 788
Email: info@cal.lk

Ambeon Securities (Private) Limited
No. 100/1, 2nd Floor,

Elvitigala Mawatha,

Colombo 08.

Tel: +94 11 5 328 100
Fax: +94 115328 177
E-mail: info@ambeonsecurities.lk

First Guardian Equities (Private) Limited
32" Floor, East Tower,

World Trade Centre,

Echelon Square,

Colombo 01.

Tel: +94 11 446 4400
E-mail: info@fge.lk
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Senfin Securities Limited
4th Floor, No.180,
Bauddhaloka Mawatha,
Colombo 04.

Tel: +94 11 2 359 100
Fax: +94 11 2 305 522
E-mail: info@senfinsecurities.com

LOLC Securities Limited
No. 481, T.B. Jayah Mawatha,
Colombo 10.

Tel: +94 11 7 582 000
Fax: +94 11 2 662 883
E-mail: info@lolcsecurities.com

Enterprise Ceylon Capital (Private) Limited
2nd Floor-4B, Liberty Plaza,

No. 250, R A De Mel Mawatha,

Colombo 03.

Tel: +94 11 2 445 644
E-mail: info@ecc.lk

Nestor Stock Brokers (Pvt) Limited
The Landmark Building,

No 385, Galle Road,

Colombo 03.

Tel: +94 11 4 758 813
Fax: +94 11 2 550 100
E-mail: info@nestorstockbrokers.lk

Richard Pieris Securities (Pvt) Limited
No. 310, High Level Road,

Navinna,

Maharagama.

Tel: +94 11 4 310 500
Fax: +94 11 2 802 385
E-mail: communication@rpsecurities.com

Trading Participants — Debt

Seylan Bank PLC

Level 3, Seylan Towers,
No. 90, Galle Road,
Colombo 03.

Tel: +94 11 245 6300
Fax: +94 11 245 2215
E-mail: info@seylan.lk

Capital Alliance PLC

Level 5, "Millenium House"
46/58, Nawam Mawatha
Colombo 02.

Tel: +94 11 2317 777
Fax: +94 112 317 788
E-mail: info@cal.lk

Wealthtrust Securities Limited
No. 102/1,

Dr. N. M. Perera Mawatha,
Colombo 08.

Tel: 494112675091 -4
Fax: +94 11 2 689 605
E-mail: info@wealthtrust.lk
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ANNEXURE Il - CUSTODIAN BANKS

Bank of Ceylon (Head Office)

11th Floor, No. 04, Bank of Ceylon Mawatha,
Colombo 01.

T:494 11 2 448 348

Citi Bank, N A

No. 65 C, Dharmapala Mawatha,
Colombo 07.

T:494 114794 733

Commercial Bank of Ceylon PLC
Commercial House,

No. 21, Sir Razik Fareed Mawatha,
Colombo 01.

T:+94 11 2 486 498

Deutsche Bank AG

Level 21, One Galle Face Tower,
No. 1A, Centre Road, Galle Face,
Colombo 02.

T:494 114791103

DFCC Bank PLC

No. 73/5, Galle Road,
Colombo 03.

T:494 112 442 031

Hatton National Bank PLC

HNB Towers, No. 479, T. B. Jayah Mawatha,
Colombo 10.

T:+94 77 7 712 406

The Hong Kong and Shanghai Banking Corporation
Limited

No. 24, Sir Baron Jayathilake Mawatha,

Colombo 01.

T:494 11 4 451 275

Nations Trust Bank PLC

No. 46/58, Nawam Mawatha,
Colombo 02.

T:494 114313131

National Development Bank PLC
No. 40,

Navam Mawatha,

Colombo 02.

T:494 112 448 448

People’s Bank (Head Office)

Treasury, 5th Floor, No. 75,

Sir Chittampalam A Gardiner Mawatha,
Colombo 02.

T:494 112 206 782

Pan Asia Banking Corporation PLC (Head Office)
No. 450, Galle Road,

Colombo 03.

T:+94 11 2 565 565

Standard Chartered Bank
No. 37, York Street,
Colombo 01.

T: 494 11 2 480 450

Sampath Bank PLC

No. 110,

Sir James Peiris Mawatha,
Colombo 02.

T:494 115 406 939, 77 7 842 415

Seylan Bank PLC

Level 7, Seylan Towers,

No. 90, Galle Road,

Colombo 03.

T: 494 112 456 701, 2 456 764, 77 2 279 545

Union Bank of Colombo PLC
No. 64, Galle Road,
Colombo 03.

T:494 112374 205
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ANNEXURE IV —-FATCA DECLARATION

Manager
Assetline Finance Limited

............ (address) holder/s of
Passport Number/ NIC Number who fall under definition of a US Persons
under the provision of the Foreign Account Tax Compliance Act (“FATCA”) which is a US legislation aimed at
preventing tax evasion by US persons through overseas assets. |/We confirm that |/We understand FATCA is
extraterritorial by design and requires “US Persons” to report their financial assets held overseas.

I/We hereby request Assetline Finance Limited which is recognized as a Foreign Financial Institutions (FFls) in
terms of the FATCA to report all information pertaining to the accounts and investments held by me/us in the
Company. and to remit any tax payable to the Internal Revenue Services (IRS) of the United States of America.
I/We further confirm that this request is made by me/us with full knowledge and understanding of FATCA.

Signature/s of Applicants
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